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YASHHTE] SOLVENT PRIV ATE LIMITED
Sarve No.290/R-3/1x/50 Padmavati, Mauli Nagar Latur Latur MH 413512
CIN - U74999ME2008PTCO3 10828

NOTICE
Notice is hereby given that the 05 Annual General Meeting of the members of YASHHTE)
SOLVENT PRIVATE LIMITED will be held on Saturday, the 30% day of September, 2023 at
the registered office of the Company at Sarve No.290/R-3/1x/50 Padmavati, Mauli Nagar
Latur Latur MH 413512 at 09.00 AM to transact the following business: -

ORDINARY BUSIN ESS:

1. To receive, consider and adopt the audited Balance Sheet of the Com pany as on 31 March
2023, nnd Statement of Profit and Loss for the year ended as on that date, together with the
schedules, notes, and the Reports of the Auditor and the Directors’ of the Company thereon,

2. Appoint Auditors and in this regard to consider and if thought fit, to pass with or without
maodification, the following resolution as Ordinary Resolution:

“RESOLVED THAT putsuant to the provisions of Section 139 and all other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time, the Company herehy ratifies the appointment of M/s P. R
Taparia & Co, Chartered Accountants, Latur as Auditors of the Company to held office
from the conclusion of this Annual General Meeting (AGM) till the conclusion of the Annual
General Meeting (AGM) of the Company to be held in the year 2025 at such remuneration
Plus service tax, out-of-pocket, travelling and living expenses, ete., as may be mutually
agreed between the Board of Directors of the Company and the Auditors.”

Date: 22/09/2023 For and on behalf of Board of Directors of
Place: Latur YASHHTE] SOLVENT PRIVATE LIMITED

S S5 g

Suraj Shivraj Barge Shivling Madhavrao Barge Baswaraj Madhavrao Barge
Director Director Director
DIN: 03161804 DIN:03161824 DIN: 08159163




Notes:

1. A member entitled to attend jand vote at the meeting is entitled to appoint a proxy o
attend and to vote on a poll instead of himself. The proxy need not be a member of the
company. A blank form of groxy is attached herewith and, if intended to be used, it
should be returned duly comjpleted at the registered office of the company not less than
forty eight hours before fhe |scheduled time of the commencement of annual general
meeting.

holding in the aggregate nof more than 10% of the total share capital of the company
carrying voting rights. Howgver, a member holding more than 10% of the total share
capital of the company carrying voting rights may appoint a single person as proxy and
such person shall not act as proxy for any other person or shareholder.

2. A person can act as proxy 1:1 bahalf of members not exceeding fifty in number and

3, Bvery member entitied to votg at the meeting, or on any resolution fo be moved there at,
chall be entitled during the|period beginning 24 hours before the time fixed for the
commencement of the meefing and ending with the conclusion of the meeting, to
inspect the proxies lodged, |at any time during the business hours of the company,
provided not less thar three Hays notice in writing of the intention 50 to inspect is given
to the company.

4. Members are requested to notify changes in their addresses; it any.
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YASHHTEJ SOLVENT PRIVATE LIMITED

Add: Sarve No. 290/R-3/1X/50, Padmavati Mauli Nagar, Lat, Maharashtra-413512
CIN: U74999MH2018PTC3 10828

ADDENDUM TO THE NOTICE OF THE ANNUAL GENERAL MEETING

Yasshte| Solvent Private Limited {“the Company”) has issued a notice dated 227 September, 2023
{“Notice of AGM”) for convening the Annual General Meeting (AGM) of the members of the Company
whith iz scheduled to be held an Saturday, 30" September, 2023 at 09:00 AM at the Reglsterad Office
af the Company situated at Sarve No, 280/R-3/1x/50 Padmavati , Maull Nagar, Latur, Maharashtra -
413512, The Notice of the AGM has been dispatched to the shareholders of the Company in due
compliance with the provision: of the Companies Acl, 2013 read with the relevant rules made
thereundar.

This Addendum is being issued to give notice to amend/ provide additional details as mentioned herein,

1,

Itam No. 2 in the Notice of AGM to be read as under:

Appoint Auditors and in this regard to consider and if thought fit, to pass with or without

madification(s), the following resoiution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any,
of the Companies Act, 2013 read with the Companies [(Audit & Auditors) Rule, 2014, M/s. Kabra &
Maliwal, Chartered Accountant’s, having Firm Registration Number 104485W be and is hereby
appolntad as the Statutory Auditar of the Company for a period af 1 years commencing fram
01/04/2023 to 31/03/2024 on such remuneration as may be mutually agreed upon between the
board of the company and the auditor, plus reimbursement of goods and service tax, travelling and
out of pocket expenses.

RESOLVED FURTHER THAT any Director of the Company be and are hereby authorized severally to
file necessary e-Forms with Registrar of Companies, Maharashtra.”

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to be read as under:
Ite o 2

The Comparny has issued 3 hotice dated 22™ September, 2023 for convening the 5 Annual General
Meeting of the members of the Company wherein in Item Ne. 2 of that notice it Is proposed to
ratify the appointment of M/s. A. R. Taparia & Co, Chartered Accountants, (Firm Registration No.:
116506W) as Auditars of the Company and ta hold office fram the canclusion of the 5™ Annual
General Meeting tll the conclusion of the 8" Annual General Meeting of the Company to be held
In the year 2024. However, through a circular resalution passed on 24" September, 2023, the board
approved the removal of the M/s, A, R, Taparia & Co on grounds of malafide intentions of Mr. Arun
R Taparia causing undue delay in finalization of audited Financial Statements of the Company for
the financial year ended March 31, 2023.

Thereafter, the Board of Directors of the Company through a circular resolution passed an 24
September, 2023 approved the recommendation to appoint of M/s. Kabra and Maliwal, Charterad
Accountants, as the Statutory Auditors of the Company and to hold office from the conclusion of
this Annual General Meeting till the conclusion of the 6™ Annual General Meeting of the Company
ta be held in the year 2024, Accordingly, sharehalders’ approval by way of Qrdinary Resolution is
sought.



YASHHTEJ SOLVENT PRIVATE LIMITED

Add: Sarve No. 290/R-3/1 X/50, Padmavati Mauli Nagar, | ate Maharashtra-413512
CIN: U74999MH2018PTC3 10828

M/s. Kabra and Maliwal, Chartered Accountants have conveyed their consent for being appointed
a5 the Statutory Auditors of the Company along with a confirmation that, thelr appolntment, If
made by the members, would be within the limits prescribed under the Companies Act, 2013 and
shall satisty the criteria 5s provided under Section 141 of the Companies Act, 2013,

The Board of Directors of the Company hereby recommends the passing of the resolution in Item
Na: 2 of this notice as an Ordinary Resalution.

Neine af the Directors or Key Managerial Persons of the Company [including their relatives), except
to the extent of their shareholding in the Company, are concerned or interested in the sald
resolution.

The shareholders of the Company are hereby requested to take note of the above.
This Addendum to the Notice of the AGM shall form an integral part of the Notice of AGM which has
already been circulated to shareholders of Company and onand from the date hereof, the Notice of the

AGM shall always be read In conjunction with this Addendum, All other contents of the Notice of AGM,
save and except as madified or supplemented by the Addendum, shall remain unchanged.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
YASHHTE] SOLVENT PRIVATE LIMITED

SURAJ SHIVRAJ BARGE BASWARAJ MADHAVRAD BARGE SHIVLING MADHAVRAD BARGE

DIRECTOR DIRECTOR DIRECTOR
DIN: 03161804 DIN: 08159163 DiN: 03161824
DATE: 24™ SEPTEMBER, 2023

PLACE: LATUR
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 DIRECTORS' REPOKT TO THE MEMBERS

' pleasun .hmmkmﬂﬂmﬂiwhmwﬂhﬁtmﬂ_ ¢
| ﬂfhm&ﬁmmmumm
1: Financial Resulrs: _ N
‘ Particulars C Amaunt (In Rs.) o
: ' 032.2093 | 0212002 ]
Revtnie from Openitians | 12007138y |
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Profit [{Loss) aftar Tax 612350 -

2 Review of Business Operations;

The Directors informed that Company s reported total Ingorie 61 Rs. 170031590/ during the year.

A of Directors his ot eeconmmended any dividend for the fmncial vear under review.

-----
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E: ml cnmmuanﬁ tommltmumﬁ. turm dfmrn; thr.ﬁ’nun:la} Fnilllm nﬂhp mmnm wtﬂd:

Starements relite and the date of the report:

There st no miaterial changes and commitments affecting the linancl positian of the company
which kave occurred hetweaen the end of the financial year of the company to which thetinancial
statemaonts ralate and the date of e rEpnrt

9, Detalls of significant and material orders passed by the regulators or courts or tdhunihimmﬂing
the gaing concorn status and campany’s operations in future:

Thiere are nin orders passed by the regulators or courts or tribunals impacting the RINE oncarm
status anchcompany's oparationsin futural

10. Details of Subsidiary/loint Ventures/Associate Companies:
e reare i Subsidiaries Joint Venl ires/ Associite Companies of the Cancarmn,

L. Performance and Finsndial Pasition of each of the Subsidiaries, Assooates and Joint Venture
Companias Included In the Consulidated Financial Statasment:

Mot Applicable
12, Pdyment of Caminission 1o Ditecton:

The Directors of the company havenat received any commigsion from thecompany or subsidisny
company orholding campany!

13 Fined Deposits:

Your Company has not accepted any deposits within the meaning of Séction 72 of the Companies
Act, A05% and The Companies (Atceptance of Deposits] Rules, 2014,

14. Statutory Auditers:

The company's auditors,: pursuint 1 the providiony of Section 139 und all other: applicabla
pravislons, Il any, of the Companles Ac, 2013 and the Rules framed thereundes, 3= amended from
time to tme; the Company hereby atifies the appointment of M/s P. R Taparia & Co, Chartered
Accotntants, Latur as Auditors of the Company to hold office fram the eondusion of (his Anmual
Generzl Medting (AGM) i the canclusion af the Annual General Meating (AGM) of tha Compady.
ta e Hedd In the year 2025 at such remuneratian plis senvice tan, cut-ofpocket, travdliing and
Irving expenses, etc., as may be mutually sgreed botwieon 1Ne Board of Directors of the Company.
o ik Aditioes



15. Auditor's Report:

The absenation tudeiin the Auditord Repor read together witl relévant notes thereon ace seif
exphnaln-r\r ana hence, do not call for any further camments undes Section 134 ofthe Companiss.
Ak, 7013,

16, Share Caplital:

Tha Authoriced Share Cagital of the company on the dale of thid epart i€ R4 §,00,00,000/ [Rupess
Eight Srores Only] divided into 8,060,000 (Eight Lakh Thaysand) eauity shares of s, 100/~ each, The
Issund, Subsenbed and Pald up Share Capital'of your company on the date of this report i) Rs.
150,00.000/- {Rupees Seven Crore Filty Lakh Ghly] divided into 7.50,000 (Seven Lakh. Fifty
Triousand] equity shares of Rs. 100/ each fully pald up. Gn 09/08/2023 Campany has allatted
Tﬁl]l:fﬂ'ﬂ mijuity shirecof R4 100 vach {8 dpgficants.

17. Shares;

2. Buy Back Of Securities
The Company has nat baught backany of 5 securities during the year under review,

b, Sweat Equity

Thig Company hias noe lseled any Sweat Equity SHares during thie yedr under review.
¢. BonusShires

No'Barnus Shares were (ssued during thesyearn underreview,

d. Employee Stock Option Plan

The Corfipany has not pravided any stocks Option Scheme to this emgloyees durlng the year
under réigiv,

18 Extract Of Annual Return;
The dewxisforming part of the extract of the Antual Returm s Torm MGETS Is annexed Berewith
At AR AT
19, Conservatlon of Energy [ Technology Absorption, and Foreign Exchange Outgo

Eonsiderng. fhe natire of activities: carried on by the company, the provisions reiating to
ditelasiien _l}Fin;n.r.l.'m!.Llurl abbuttechnalogy absorptian and conservation of enetgy do nol apply
to the company. Duting the ver undsr review, the foreign exchange eamingsand outzo fs Nil

20. Directors

The present directors of the Companyare: Suraj Shiveal Barge, Shiviing Madhavrao Barge and
Baswara] Mathavrin 8arge. Noni df the dlfector of the campany is |lable to retire by rotstion,



21, Number of Mestings of the Board of Directors:
DN thie yéar Board f Directiis duly it 9 tnes,

Dite.of Meeting | Type of Mocting ‘Name of uim:mrmnmhumﬂmnﬂa
|\07/Daf2022 | Bedrd Mesting | Sura) SHEh) Barge, Shiviing Madhavra) nm-.md"
— ! e—  Bagwara| MAdhavrno Barge -
27/05/2022 Board Mesting | Sura) Shivraj Barge, Shivling Mutfuiveal Barge and
. : Boswalij MAdhaurao Bacge
20/07/2022 Board Meeting | Sura) Shivra) Barge, Shiviing Madhawra) Barge-and
| Bagwara) MAdHaurEn Ea_rgé
[ 2870772022 Baqrd Meeting Sural Shiviaj Barge, Shiviing Madhavra) Bargh and
L Hn«ﬂ@&_&%ﬂmdr‘mﬁargn
ﬂ?jﬂ&}'ﬁlﬂ'! Besired Bhiset iy Sura) Shlu'raj Ritge, ‘:‘.I'iiulqu.* Mil:lhai‘!aj Barﬁe Hlkll
. = Baswara) Madhavtoo Barge ]
[ o308 2020 Board Meeting Sura] Shivraj Bare. Shiving Madnavraj Eima and
 Baswara) Madhavrso Birge A
oajoafao2e Board Meatihg Sural SHivra) Barge, Shivling Nmunaumj Barge ani
il Basiara) MddHzvrao Barge
1501472022 Board Meeting Sura) Shiveal Barge, Shivling Madhavra) Barge and
— e Baswaral MAdhawrao Barge
| 1a/dn/2025 Board Mesting Suraj Shivraj Barge, Shiviing Madhavral Barge and,
e _ Baswarn) MAdhovran Bargs
300692022 AGM SlrajiShivrii Baige, Shiviing WMadHzera) Bage il |
. | Baswara] MadliaJiao Barge
20/06/2022 ECGM Suraj Shivraj Barge, Shiviing Madhabra| Barge and
Baswiral Madhavrao Sarge

23. Particulars of Loans, Guarantees or Investments

Tis eoripany his nol gleen ahy [ans or guarniess coverad undercths provisions atsecton 186
of the Companids Act, 2013, The datall of the Invedtments made by compiiny (s glven inithe
notes to the financil stitements

23, Provision of Mbney by Compiny for Purchase of Its Own Shares by Employess or By Tristess
For The Benefit Of Employess;

N provision ¢f the maney by company far piitchdse of Ity own shires by employees or by
rrustees for the benetit of employess.

24, jternal Fioancial Control:

The Comparny has In place adequate internal financml contrals with reterence to financial
watiments. Uuring the year, such controly were testad and no ropartatile matdrial weaknsss
It the desigm o operation wis abserved,

25 Plrtieulins of Contracts or Artdngemernts with Relibed Partios:

Tha detais of Redured Fanty Transactions as penthe provisions of section 188 of the Companies
Aot Q013 are furnished ivAnnexute-B ang are attathed to this Repatl



6. Particillat of Employee:

Thie Camnpany did niot emplay. any such persons whose parficutars ame required to be given.
under Rille 5[2) and| (3] of the. Compahies (Appolntment/and| Resineration. of Manugesal
Personnal) Rles 2014,

27 Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Bedressal) Act, 2013;
The Company. Is comimitted to) provide g safe and conducive work erivitonment to s
employaes. Duting'the year ufider review. Yaur Directors further state that duting the year

undat review, thete were no rases filed pursiant to the Sexual Harassment of Women at
Workplaca (Frevantion, Prohibitiun and Redressal]acy, 2013,

28. Director's Respansibllity Statement:
L intecms of Sectian 134 (5) of the Companies Act, 2013, the directors would like to state tha
]l In the premaration of the annual accounts; the applicableacconinting standards bave beer followed

il The directars have selected suth aceounting palicles and applied them consistently and made
Judgments and estimates that were reasonableand prudent so as to give atrue and faie view of the
stute of affairs'of the Company:at thi énd o [ he financial year and of 1)e Loss of the Enmponi far
thee year Urjder rayisw '

W The directors have taken proper and sufficient.care for the maintanance of adetlate atcounting
records in accordance with the provisions of this Act tor safeguarding the assets of the Companyand|
forpreventing and detediing fraud and other Irregularities:

V. Thie directors houe préipated the annual accounts on 3 going connern bash

vi. The directors had [id down internal financial controls 1o be followad by the company and thaysich
interrial fingnciil controls are adeguate and were aperating effectively

Vil The directors had deviied propes system to ensure.compliance with the provisians of sl applicable
laws and thatitisch system were adisquate dnd operating effectively.

249, Acknowledgments;
Yaur Comparly and 'tz Dirkctors wish to extend their sincérest thanks to the Members of the

Company, Bankers, State Government, {.ocal Bodles, Customears, Supplivrs, Exsratives. Sttt bdnd
workers 3L sl levels for-tholr contndous coopération and atsistance,

Date: 22/04/2023 For and on Behalf of Board of Dirsctors &f
Place: Latur YASHHTEI SOLVENT PRIVATE LIMITED
= - =i S
Sura) Shivraj barge Shiviing Madhavrao Barge  Baswara] Madhavrao Barpe {’ 2ass S
Director Director Director N 4’#-;1351;"

DIN; 03161804 DIN: 03161824 DiN; 08159163



Annexure-B to Boards Report

Form No, AOC-2

(Pursuant to clause () of sub-section (3)of section 134 of the Act and
Rule 8(2) of thp Companies (Accounts) Rules, 2014)

Form for disclosure of particulars df contracts/arrangements entered into by the company
with related parties referred to in |sub-section (1) of section 188 of the Companies Act,
2013including certain arm’s length transactions under third proviso thereto

1. Details of confracts or arrangejments or transactions not at arm’s length basis: Not

Applicable

2. Details of contracts or arrangements or transactions at arm’s Jength basis: -

(a) Name(s) of the related party aipd nature of relationship=- NIL

(b} Nature of contracts/arrangements/ transachons- NIL

(¢) Duration of the contracts / arrpngements/ transactions:- NIL

(d) Salient terms of the contracts dr arrangennis or transactions including the value, if

any:- MNIL

(€) Date{s) of approval by the Board; NIL

(f) Amount paid as advances, if any: NIL

Date: 22/09/2023
Place: Latur

Suraj Shivraj Barge

Director
DIN: 03161804

For and on behalf of Board of Directors of
YASHHTEJ SOLVENT PRIVATE LIMITED

N
& A

Shivling |Madhavrao Barge Baswaraj Madhavrao Barge

Director

Director

DIN:0316§1624 DIN: 08159163




Annexure A to Boards Report
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2023
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Managoment and
Administration) Rules, 2014)

e —_—
L REGISTRATION AND OTHER DETAILS:

L CIN: L74990MH2018P TS 10828

i Registration Date: 16/06/2Mm8
.  Name of the Company: YASHHTE] SOLVENT PRIVATE LIMITED

iv.  Category / Sub-Category of the Company: Company Limited by Shares

Vo  Address of the Registered office wnd contact details: Sarve No.290/R-3/1x/50 Padmavat;

Mauli Nagar Latur Latur MH 415512 IN

vi.  Whether lutad company: No

Vi, Name, Address and Contact details of Registrar and Transfer Agent: NA
viil.  Pharie:, FAX - NI

—

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business afﬁﬁﬁescmtrﬂmﬁng 10 % or more of the tokl tumnverufmemnpany!hﬂibe
stated:-
| Si. Name and Description of main produats
i No. | / services
1

NIC Code of the % to total turnover of the
Froduct/ service company
1

M. PARTICULARS OF HOLDING, SUBRIDIARY AND ASSOCIATE COMPANIES

(S [Name and addiess of CIN/GLN ] flolding/ Subsidiary/ | % OF Shares | Applicable
NO themEl;Ean}' [ o | ﬁssa_mate Held rfﬁectmn

NA ] NA NA | N4 [ __NA

IV.  SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
I Calegory-wise Share Holding

|
NA_ ]

Category of Nov. of Shares held at the beginning | No. of Shares held at the end of the % 1
Shareholders ' af the year | year Chang
e
| | | during
| the
| , | vear
[ | Demat | Physica [ Total % of | Demar ] Physical TTotal | %of |
| I Total Total |
! ] | Sharey Shares |
A. Promoters F— ] |
(1) Indian | (R _ N
a) - | 1000010000 | 100 = 10000 | 10000 | 100 =
Individual/ HUF | | ,
| b) Central Govt - - : z - - = = =, ||
c) State Gowvt {s) - = | .. - = | = I - 5 |
d) Bodies Corp, - - - = 1 & 1 = - i |




|elBanks /FI

f) Any Other

Sub-tatal (A) (1):-

(2) Foreign

a) NRis-
Tndividuals

b) Other -
[Individuals

¢} Bodies Corp.

'd) Banks / FI

¢} Any Other

Sub-total (A) (2):-

Total
shareholding of
Promoter (A} =
| (A)D)*{A)2)

100

10000

"B. Public
| Shareholding

1. Institutions

a) Mustual Funds

b) Banks / FI

"¢) Central Govt.

d) State Govi (8)

) Venture Capilal
Fungls

) Insurme
| Companies

Flls

Foreign Venture
Capital

Others (specify)

Sub-total (B)(1}-

2 Noo-
Institutions

i) Indian

i) Overseas

b) Individuals

¥ L] L] L]

i) Indivicual

shareholders
holding nominal

| share capital up o

Rs. 1 lakh

1

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1lakh

PR EE— T R

<) Others (specify)

| Sub-total (B)(2):-

Total Public
| Shareholding




(BI=(B)1)+ (B)2) .' .' [ I —
C. Shares held by = | - ¥ ="71T= 2 : >
Custodion for I
GDRs & ADRs _ | ‘ :
Grand Total .| 10000 [ 10000 T 160 - 10000 | 10000 | 100
(A+B+C) | L I | | | | »
H.  Shareholding of Promolers
[SI [Shareholders Namo | Shareholding at the | Shareholding at the end of the | %
Nao | beginning of the year year Change
' ' in
I sharehol
ding
during
| Lhe year
INo.of [%of | %of Novof | % of total | %of ]
Shares | otal | Shares | Shares | Shares of | Shares
. Shares | Pledged the Fledgad
ofthe |/ company | /
compan | encumb encumbe
¥ efed o red to
I ] lotal towl
- | shares shares
1 | Basawraj Madhavrao 3000 309 = 0 ooy 30% i ]
.| Barge =
2 | Shiviing Madhavrao i . 5000
| Barge 3000 50% - 5% l
3 | Suraj Shivraj Barge 2000 | 2n% 2000 20%) ]
| [ Total 10000 | 100% - 10000 | 100% | - -
iii.  Change in Promoters’ Shareholding ( please specify, if there is no change)
N Shareholding  at  the | Comulative Shareholding
beginning of the year during the year
= No. of [% of totl[No.  of | % of total shares of
shires | shares of the | shares the company
= company
At the beginning of the vear 10000 | 100 10000 100
| Date wise Increase / Docrease in Promoters
| Share holding during the year specifying the
] reasons for increase /decrease (g allobment = - - -
l / transfer / bonus/ sweat equity etc);
_ i Atthe end of the year 10000 | 10() l 10000 100
Iv.  Shareholding Pattern of top ten Shareholders (other than Birectors, Pramoters and Holders of
GDRs and ADRs):
v | For Each of the Top 10 Sharcholding at the Cumulative Shareholding
Shareholders . during the
of the year year
No.of | % of total No.of | % of total




) { dhares shares of the | shares shares of the o
; company company
At the beginning of the year ' - - -
DCate wise Increase /[ Decrease in Promoters
Share holding during the year specifyjing the
reasonts  for  increase  /decrease|  (egn - - - -
allotment / transfer / bonus/ sweatf equity
eic):
Al the end of the year - - - -
v.  Sharcholding of Directors and Kev Managerial Personnel: _
SL Shareholding at the Cumulative Date wise Reasomns for
No. beginnisgg of the vear . Sharcholding thuring | Increase/ increase /
L i the year | Decrease in clecreass
For each of the Directors | No. of %oftotal | No.of | %oftolal | share holding
and KMP ahares thares of ! ghares shares of | during the
the : the | year
company company .r 1I
1 | Basawraj Madhavrao 3000 30% 3000 W% .
Barge | |
2 | Shivling Madhavrao = = i |
5000 | 50% s000 | s0% | -
3 Suraj Shivraj Barge 2000 20% 200K 201 -
V. INDEBTEDNESS
Indebledness of the Company including inlerest onlstanding/accrued bul nol due for payment
|Séoured  Loans | Unsecwred Deposits Total '
i mlch.idhg deposits | Loans Indebtedness |
Indebtedness at the beginning of the |
financial vear JI
1) Principal Amount — 31413160 — 3413170
i) Interest due but not paid - - — ==
iif) Interest acerucd but not due | - - — .
Total (T + ii + iii) I - 31413160 - 31413170
Change in Indebtedness during the
financial year '
1) Addition 1061 10(00 42516700 | 148626200
2) Reduction . — | — —
Net Change 106110000 i 42516200 . 148626200
Indebtedness at the end of the financial ' I
year I .
1) Principal Amount I 104110000 73929360 — 180039360
2) Interest due but not paid | - - - -
3) Interest accrued but not due. - - - — o '
Total {1 +ii + i) ] 106110000 3929560 - 180039360 |
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
| SL | Particulars of Remuneration | Name of MD/WTD/ Manager | Total




! . [__ T f Amount

|
1. | Gross salary 'I_

i
(a) Salary as per provisions contained in section 17(1) of the | — -
B Income-fax Act, 1961 [
(b) "{a_lEaufpeE]uisim $ 17(2) Income-tax Act, 106 = -] = I =0 -
] {c) Profits in liow of salar%mder section 17(3) Income-tax = =Sl el S e
‘:: Act, 1961 | ’
2. | Stock Olption e [ P e e = -
3. | Sweatbquity =T T s o = e
L. | Commission “ N Jeii| oo | == = — _I
1 - 88 % of profit ' |
|| -others specify... | }
5. | Others, please specify . = el =
Total (A) L I ] |
JCaUhrgusEE:ﬂmAct o L= =I<]T=T7T= - _':
B. Remuneration to other Direclors;
sl ’ Particulars of Remuneratinn ] [ Name of Mirectors Total
e, . ! Amount
! Baswaraj | Sursj | '
f | Madhavrao Shivraj i
| l Barge Barge |!
o — : :
L | Independent Directors | - l - - - - -
___| Fee for attending board / committee meetings |
_ __| Commissian - : - - | - = _
Others, plesse specify . | - - - =_| = =
| Towi()) - = 1= 1= -
2. | Other Non-Executive Directors Fee for attending | - ' = 3 - -
board / committes mes Hnpa [ ] ! P
Commission - | - [ = - - =
| Others, please specify (Managerial Remuneralon - | 60000%  euoogy | - - 1200000
and Profession fues) | ]
Total (2) - | 60000 &pady | - | - 120000
_Total (B)=(1+2) - | 80000 160000 | - - 120000
Total Managerial Remuneration > 0000 60000 | - - 120000
Dv&rnﬂ{:tilhigaﬁmﬂ‘:eﬂct r - - L. = | = - -
C. Remuneration To Key Managerial Personnel other than MD/Manager/Whole Time Director
[SL | Pacticulars of | Key Managerial Personnel |
no. - | Remoteration | L
CEO [ GS|CFO [ Tomal
i ——
1 Gross salary ~ - | - =
(a) Salary as per provisions contained m section 17(1) of the
il Income-tax Act, 1961 -
(b) Vialue of perquisites u/s 17(2) Income-tax Act, 1961 = - = = _
(¢) Profils in tiew of salary under section 17(3) Income-tax = |- . = J




Act, 1961

L Stock Option - - - -

3. | Sweal Equity =N :

4. Comunission - - = -
- as % of profit
I - others, specify | .
' 5, Others, please specify = -1 - | .
| - Total - 1=0 =_l -
VIL TPENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES: _
Type | Sectionof | Brief | Details of Authority | Appeal
the Description | Penaity / [RD/NCLT | made,
Companies Punishmenty | /COURT] | if any
Act Campounding {give
' fees lmposed Details)
A.COMPANY . '
Penalty - - \ - i - -
Punishmenl - i - - - -
Compounding - - - - i -
B. DIRECTORS ' "
Fenalty - ' - - - -
Tunishment - -| . - -
Compounding - - - J - : -
C. OTHER | |
OFFICERS IN '
DEFAULT
Penalty - = 1 - - = |
Punishment _ - | E = - - 4{
Compounding | - _] - - - i -
Date: 22/09/2023 For and on behalf of Board of Directors of
Place: Latur YASHHTE] SOLVENT PRIVATE LIMITED
o3 &
S
Suraj Shivraj Barge Shivling Madhavrao Barge Baswaraj Madhavrao Barge
Director Director Director

DIN: 03161804 DIN:03161824 DIN: 08159163
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A.R. TAPARIA & CO.

Chariered Accountanis
Kumdur Road, Latur - 413 §512.
Phone ; OFT : 244586, 257586

independent Auditor’s Report

To

The Members,

YASHHTES SOLVENT PRIVATE LIMITED,
LATUR

REPORT ON THE AUDIT OF FINANCIAL STATEMENTS
Opinion

We have audited the accompanying standalone financial statements of YASHHTE)
SOLVENT PRIVATE LIMITED which comprise the Balance Sheet as at 31 March 2023, the
statement of Profit and Loss R Cash Flow Statement, for the year then ended, and @
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Standalone financial statements give the information required
by the Companies Act, 2013 (‘Act’) in the manner 50 required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, its profit for the year ended an
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143{10) of the Companies Act, 2013, Our responsibilities under those
standards are further described in the Auditor's Responsibllities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the sthical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical respansibllities in accordance with
these requirements and the Cade of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




Key Audit Matiers

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these

matters.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information Included in the Management Discussion
and Analysils, Board's Report including Annexures to Board’s Report, Business
Responsibility Report, Corporate Governance and Shareholder’s Information, but does
not include the standalone financial statements and our auditor’s report thereon.

Cur opinlon on the standalone financial statements does not cover the ather
information and we do not express any farm of assurance conclusion thereon,

in connection with our audit of the standalone financial statements, our responslbility is
to read the other information and, in doing so, consider whether the other
information Is materially inconsistent with the standalone financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is 3 material
misstatement of this other Information, we are required to report that fact, We have
nothing to report in this regard.

Management's Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors Is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 {“the Act”) with respect to the preparation and presentation
of these standalone financial statements that give a true and falr view of the financial
position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)
Rules, 2014. This responsibility also Includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and




completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management Is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basls of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Campany’s financial reporting
process.

Auditor's Responsibillties for the Audit of the Standalone Financlal Statements

Our objectives are o obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonahle
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an sudit in accordance with SAs, we exercise professional judsment and
maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may Involve
collusion, forgery, Intentionial omissions, misrepresentations, or the override of
internal control,

b) Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls systam in place and the
operating effectiveness of such controls.




¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit avidence obtained, whether 2 material
uncertainty exists refated to evenis or conditions that may cast significant doubt
on the Company’s ability to continue as 3 going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are hased on the
sudit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to tease to continue as a going

Concernm.

)] Evaluate the overall presentation, structure and content of the standalone
financial  statements, including the disclasures, and whether the standalone
financial statements represent the underlying transactions and events in @ manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influencad. We consider quantitative materiality and gualitative factors in (i) planning
the scape of our audit work and in evaluating the resuits of our work; and (ii) to evaluate
the effact of any identified misstatements In the standalene financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we jdentify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communlcate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
stataments of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation preciudes public disclosure
about the matter or when, in extre mely rare circumstances, we determine that a matter
chould not be communicated in our repart bacause the adverse consequences of doing




so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and Regulatory Requirements

1 Asrequired by the Companles (Auditor’s Report} Order, 2020 ("the Order"”), Issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in Annexure "A" a statement on the matters specified
in paragraphs 3 and 4 of the Order.

: 2 Asrequired by section 143(3) of the Act, we report that:

a. we have obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b. in our opinian proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢. the Balance Sheet, Statement of Profit and Loss account dealt with by this Report
are in agreement with the books of account and with the returns received from
branches not visited by us.

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014;

e~on the basls of written representations received from the directors, as on 31st

= March 2023 and taken on record by the Board of Directors, we report that none of
the directors i$ disqualified as on 31st March 2023 from being appointed as a
director in termsé of clause {g) of sub-section (2) of section 164 of the Companies |
Act, 2013, |

f. With respect to the adequacy of the internal financial controls over financial ‘
: controls over financial reporting of the Company and the operating effectiveness |
of such controls, refer to our separate Report in “Annexure A". Qur report |
expresses an unmodifled opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls over financial reporting.

g. With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and
explanations given to us, the limit prescribed by section 197 for maximum

permissible managerial remuneration is not applicable to a private limited

company.




h. Since the Company's turnover as per last suditad financial statements is less than
Re.50 Corers and its borrowings fram banks and financial institutions at any time
during the year is less than Rs,25 Corers, the Company is exempted from getting an
audit opinion with respect to the adequaty of the internal financial controls over
financial reporting of the company and the operating offectiveness of such controls
vide notification dated June 13, 2017.

i, With respect to the other matters o be Included in the Auditor's Report in
accardance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
Lo us,

a) The Company did not have any pending litigations which would impact on its
financial position in its Standalone financial statements

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

¢) There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

Place: Latur. For A. R, Taparia & Co.
Chartered Accountants
Date :22/09/2023

UDIN : 23100565BGUVEHB262 k ”\./\j/
- »
A

run R. Taparia
(Mem. No. 100565}
(F R No. 116506W)
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Annexure “A” to the Auditor's Report

The Annexure A refarred to in our Independent Auditors’ Report to the members of the
Company on the standalane financial statements for the year ended 31 March 2023, we
report that:

i

In respect of the Company’s Property, Plant, Equipméﬁflihéﬁ:c["i'r}tﬁﬁrgiblg Assets

{a) | A) The Company has maintained proper records showing full particulars,
including quantitative detalls and situation of Property, Plant and Equipment.

B} The Company not having any Intangible Assets.

(b) | The Property, Plant and Equipment of the Company were physically.verified in
full by the management during the year. According to the information -and
explanations given to us and as Examined I:H.«r us nn materiai discrepancies
were-notlced on such verification. h g -

e} | According to the Information and explanations given to us, the records
examined by us and based on the examination of the conveyance deeds
provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of
the Company as at the balance sheet date.

In respect of Immovable properties of land and building that have been taken
on lease and disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company.

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification Is reasonable. According to the
Information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.

The company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets; quarterly returns or statements filed by the company with such banks
or financial institutions are in agreement with the books of account of the company.

I T 0 e A Tof =7

According to informiation and explanation given to us, the company has granted
unsecured loan to companies, firms, limited liability partnarshlps ar other parties
covered in the register required under section 189 of thE"Eémi:ranIEs Act, 2'[]13

“In our opinion, the rate of interest and other tem'iﬁ and ccmdltlbnsmf such. Iﬂans are

not prima facle prejudicial mthe Interest qfthe cnmpanv E

\ i ;
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In respect of the aforesaid loans, the partiEE are répiiflﬁg ﬂ'(e pﬁn‘c pal’amaunts as
stipulated and are also regular in paymentof Intare5t where appIir:ahle Foim e




1 ,_res';ji'gct.'éi'fft'ﬁ’;"%férgﬁlﬁ_ loans, in the cases where the overdue amount is more
| thaﬂ-nlﬁﬁt#‘déiri;*r@ our. opinion, reasonable steps have been taken by the company
“for the recovery of.the principal amounts.and interest, where applicable. ' '

- - 5
L o 3

In our opinion and according to information and explanation given to us, in respect of
loans, investments, guarantees and security, the Company has complied with the
provisions of sections 185 and section 186 of the Companies Act, 2013.

~.‘1_5_npt-ﬂpfgiieahle.-' e o o B : P o
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. |In-our qﬁininﬁfﬁ'ﬁﬁ.}pcmrdjng to the information and explanations glvaﬁ to us, fﬁl‘s‘_

company has ot a:_uepliéd any-deposits and accordingly paragra ph-3 (v) of the order

t

We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under section 148 of the Act, and are of the opinion that prima facle, the
prescribed accounts and records have been made and maintained.

- & oy 5 by ¥a i . :
| I respect of statutory dues:

Y

(a) | According to the information and explanations given to us and on the basis of
aur examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excice, value added tax, cess
and other material statutory dues have been generally regularly deposited
during the year by the company with the appropriate authorities.

(b) | According to the information and explanatidhs siven to us, no undisputed

% | amounts payable in respect of ‘provident fund, émployees’ stale insurance,
Incometax, sales- tax, service tax, goods and:service tax, duty, of customs,
| dufy of excise, value added tax, cess and other material statutory dues were in
*| arrears 4 at March 31, 2023 for a perlod of mare than six months from the

Tt L

3

1 date theybecame payable

.

L)

(¢} | According to the information and explanations given to us and the records of
the company examined by us, details of dues of Income Tax, Sales Tax, Service
Tax, Excise Duty and Value Added Tax which have not been deposited as at
March 31, 2023 on account of dispute are given below:

Statute Nature of Amount Period to ! Forum where
dues which the | the dispute is
amount . pending
relates
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Act, 1961, (43 of 1961)

According to the information and explanation given to us, company has no
transactiens, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax

(@) In our opinion, the company has not defaulted in repayment of loans or othar
borrowings or in the payment of interest thereon to any lender during the year;

(b) Company Is not declared willful defaulter by any bank or financial institution or
other lender;

{c) According to the information and explanation given to us, term loans were
applied for the purpose for which the loans were obtained;

|d} According to the information and explanation given to us, funds raised on short
term basis have not been utilised for long term purposes;

(e} According to the information and explanation given to us, the company has not
taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries, assoclates or joint ventures;

(f) According to the information and explanation given to us, the company has riot
raised loans during the year on the pledge of securitles held in its subsidiaries, joint
ventures or assaciate companies;

10

The term loans taken during the year have been applied for the purposes for which
those are raised. The Company has not raised any money by way of Initial public offer
or further public offer (including debt instruments).

11

(a) According to the information and explanation given to us, any fraud by the
cempany or any fraud on the company has not been noticed or reported during the
year;

{b) According to the information and explanation given to us, no report under sub-
section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower
complaints, received during the year by the company;

12

The Company Is not a Nidhi Company and accordingly, paragraph 2 (xil} of the order
is not applicable to the Company.,

According to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the detalls of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards.




14 | According to the information and explanations given to us, as per sectlon 138 of
Companies Act 2013 read with rule 13 of the Companies (Accounts) Rules 2014, as
commiensurate with the size and nature of its business company Is nat required to
carry internal audit.

il

15 | According to the information and explanations given to us and based on our
examination of the recards of the company, the company has not entered into non-
cash transactions with directors or persans connected with them. Accordingly,
paragraph 3(xv) of the order is not applicable.

16 | According to the information and explanations given to us and bhased on our
examination of the records of the company, the company |5 not required to be
registered under section 45-1A of the Reserve Bank of India Act 1934,

e —— — — ——

17 | According to the information and explanations given to us and based on the audit
procedures conducted we are of opinion that the company has not incurred any cash
losses in the financial year and the immediately preceding financial year.

18 | There has been no resignation of the statutory auditors during the year and
accordingly, the provision of clause 3(xviil) of the Order is not applicable.

19 | On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attentien, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is riot an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabllities falling
due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

20 | The provisions of Section 135 towards corporate social responsibility are not
applicable to the company for the Financlal year 2022-2023. Accordingly, the
provision of clause 3(xx) of the Order is not applicable.

Place: Latur. For A. R. Taparia & Co.
Chartered Accountants
Date : 22/09/2023
UDIN : 23100565BGUVEHE262
Arun R. Taparia
(Mem. No. 100565)

(F R No. 116506W)




Significant Accounting Policies

The financial statements have been prepared In accordance with the acoounting principles
generally aceepted in India. A summary of the significant accounting policies is set out
below:

1)

2)

3)

4)

5)

Corporate Information :

The Company is Agro Producer limited company domiciled in India. The company Is
engaged in the business of Solvant Extraction and Ol Manufacturing.

Basis of Accounting :

The financial statements of the Company have been prepared in accordance with the
Generzlly Accepted Accounting Principles In India (Indian GAAP) to camply with the
Accounting Standards notified under the Companies [Accounting Standards) Rules, 2006
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on accrual basls under the historical cost conventian.
The accounting policies adopted In the preparation of the financial statements are
cansistent with those followed In the previous year.

Use of Estimates :

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the flnancial
statemments and the reported amount of revenues and expenses during the reporting
period. Differences between the actual results and estimates are recognized in the
period in which the results are known/ materialized.

Revenue Recognition :

Revenue is recognized only when it can be rellably measured and it Is reasonable to
expect ultimate collection. Revenue from operations indudes sale of goods, services,
sales tax, service tax, excise duty, CGST & SGST and sales during trial run period, adjusted
for discounts (net), CGST & SGST and gain / loss on corresponding hedge contracts.
Dividend Income is recognized when right to recefve is established, Intarest income is
recognized on time proportion basis taking into account the amount outstanding and
r=te applicable.

Tangible Fixed Asseats ;

Fixed Assets are stated at cost net of recoverable taxes and includes amounts added on
revaluation, less accumulsted depreciation and impairment loss, If any. All costs,
including flnancing costs till commencement of commercial production, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the fixed assets are capitalized.




6)

7)
8)

9)

Retirement benefit to employees :

Estimated liabilities towards Retirement genefits to employees has not been quantified
on the date of Balance Sheet, it is accounted for on cash basis.

Valuation of Investments : investments are valued at cost.

Events Occurring After Balance Sheet Date :

No significant events which could affects the financial position as on 31/03/2023 to 8
material extent have been reparted by the Company, after the Balance Sheet date till the

signing of the Repart.
Related Party Transaction :
Related Party transaction are identificd during the year. However the same are found In
the ordinary course of the business and are entered In arms length price. 50 neither
suspicious nor abjectionable transactions were traced,
A. Key Management Personnel :
1. Suraj Shivraj Barge
2. Shivling Madhavrao Barge { Prop. Vaibhav Industries]
3. Baswarz| Madhavrao Barge
B. Key Management persannel Director in Other Companies:
1. Yashhte] Agro Producer Company Limited
2. Ecoll industries Private Limited
3. Consolidated Agroindustrial Syndicate Limited
4. aibhav Hevy Enginnering Industries Private Limited
C. Relatives of Key Management Personnel :
1. Jyoti Basawaraj Barge
2. Madhavrao Annaraa Barge
3. Yash Baswara] Barge
4. Shivraj Annarao Barge

Transaction with Related Parties during the year:

{Rs. In 000)
| Far the year ended March | For the yeér ended March
31,2023 31,2022
3 Enterprises Enterprises
Particuiars in Control | KMP/ inControl | KMP/

of Relatives | Relative of | of Relatives Relative of
of KMP KiviP of KMP KMP

sale of Goods

Yashhtej Agro Producer

| Company Limnited 23954.76 l




Purchase Of Goods

Yashhtej Agro Producer
Company Limited 23080.29
Vaibhav industries { shiviing
Barge) 82247.16
Salary / Remunaration
Yash Baswara] Barge 300.00
Baswaraj Madharao Barge 600.00
Sura] Shivraj Barge | &£00.00
Loan and Advances Taken

Vaibhav Industries { Shiviing
Barge) 27002.69
Yashhte] Agro Producer
Company Limited 14082.00
‘Yaibhav Heay Englnnering
Pyt Ltd 10000.00 )
Basawaraj Madhavrao Barge 14028.08 4400.00
Sura| Shivraj Barge | 5700.00 4850.00
Shivling Madhavrao Barge ) 19458.74
lyoti Basawar] Barge 27850,00 2704.42
Loan and Advances Given
Vaibhav Hevy Enginnering

Private Limitad 1700.00

Jyotl Baswaraj Barge 8000.0o

Suraj Shivraj Barge 120,00

Shivraj Annarao Barge 5000.00

Madhavrao Annarao Barge 50006.00 300.00
10) Borrowlng Cost :

Borrowing costs that are attributable to the acquisition or canstruction of qualifying
assets are capatalised as part of the cost of such assets a qualifying assets is one that
necessarlly takes substantial period of time to get ready for its intendent use all other
borrowing costs are charged to profit and loss account,

11) Depreciation and amortisation :

Depreciztion has been provided on the written down value method as per the rates
prescribed in Schedule |l to the Companles Act, 2013 over thair useful life. Assets costing
less than Rs, 5,000 each are fully depreciated in the year of capitalisation. Intangible
assets are amortised over their estimated useful life.

12) Taxes on lncome :

Provision for current tax is made after taking Into consideration benefits admissible
under the provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing
difference” between taxable and accounting Income is accounted for using the tax rates
and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred tax asset in respect of unabsorbed depreciation and carry forward of losses Is



recognised and carried forward only tothe extent that there Is a virtual certainty that the
asset will be realised In future. MAT Is recognised as an asset in the Balance Sheet when
it is probable that future economic henafit associated with it will flow to the Company.

13) Provisions, Contingent Liabllities and Contingent Assets :

Provisions invelving substantial degree of estimation in rieasuremert are recognized
when there is a present obligatior as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are
disclosad in the notes. Contingent Assets are neither recognized nor disclosed In the
financial statements.

14) Foraign Exchange Transactions :
Transactions In foreign currencies are accounted for at the exchange rate prevailing on
the date of receipts, less expense incurred for realisation.

15) Earning Per Share :

Basic earnings per share are computed by dividing the profit / (loss) after tax (including
the post tax effect of extraordinary items, if any) by the weighted average number of

equity shares outstanding during the year follows: (Rs. 00D)
| PARTICULARS - F.Y.2022-23
Profit available to equity shareholders 612.35
No. of Equity Shares 750000
Nominal Value of Equity Shares i0
Earnings Per Share Rs. Rs.0.82

16) Micro, Small, and Medium Enterprises Development Act, 2006 :

a) The Company has not received any intimation from the suppliers regarding status
undar the Micro, Small, and Medium Enterprises Development Act, 2006 and hence
disclosure regarding:

b) Amount due and outstanding to suppliers as at the end of the accounting year
¢) Interest paid during the year
d] Interast payable at the end of the accounting year,

kas not been provided. Hence, its consequential effects of intarest payable to such
suppliers are not ascertainable,




17) Figures have been regrouped wherever necessary and rounded ofl to the nearest rupess.

Place: Latur. On behalf of the Board of Directors
Date: 22/08/2023

P

Mr.5uraj S Barge Mr.Shivling M Barge
Director Director
DIN: 03161804 DIN: 03161824




YASHHTEJ SOLVENT PRIVATE LIMITED
CIN : U74999MH2018PTC310828

1 BALANCE SHEET AS ON 31/03/2023 :

(Rs. In '000)
PARTICULARS Note  AS ON 31/03/2022. AS ON 31/03/2023.
EQUITY AND LIABILITIES :
L 3HAREHOLOERS FLND
(a) Share Capital 1 100000 75000.00
[b) Aeserves and Surplus 7 0.00 B12.35
1000.00 75612.35
2 MON CURRENT LIABILITIES
Long-terin Borrowings 3 31413.16 180039.36
3 CURRENT LIABILITIES
{a} Short-Term Borrowings 0.00 .00
(b) Trade Payabiles 3 1564.26 Bl6.49
(¢} Short-Term Provisicns 4 322.23 1876.56
1886.49 2693.05
3429965 258344.76
———
ASSETS :
L NON CURRENT ASSET
{a] Tangible Fixed Assets 5 2927108 13144115
(b) Nan-Currant lnvestments .00 0.00
(c) Deferred Tax Assets 0.00 0.00
(di Lang-Term Loans and Advanigos 0,00 0.0
(&) Other Non Clrrent Assets .00 0,00
29271 08 131441.15
2 CURRENT ASSET
[a) Short-Terr Loans and Advances B 737.42 30E74.67
{B) Inventaries .00 2920.749
(e Trade Receivables T 3826.00 4378.83
[d} Cash and Cash Equivalente B 110,08 60156.44
(&) Othar Current Assels 9 355,07 19230 88
5028.57 176903.61
34299.65 258344.76
—_—— _——

Accompanying Notes Forming Part of the
Financlal Statements

For and on behalf of the Board of Directars

=

Shivling Madhavrao Barge

Suraj Shivraj Barge

(Directar) [Diractor)
DIN 03161804 DIND3161824
Place ; Latur

Data : 22/09/2023
UDIN : 231005658GUVEHB262

In Terms of Our Report Attached.
Far M/s A. R. Taparia & Co.,

Chartered Accountants
%"”
/

._'_F;Al run R Taﬁ&/r‘m
(Proprietor)
M No.100565




YASHHTE) SOLVENT PRIVATE LIMITED
CIN : U74999MH2018PTC310828

.- PROFIT AND LOSS ACCOUNT AS ON 31/03/2023

(Rs. In ‘'000)
PARTICULARS ::Im as ON 31/03/2022. AS ON 11/03/2023.
INCOME :
1 Beuspue From Gperations 0,00 12002138
2 Dther Incame 0.00 10,720
Total Rovoenue 0.00 17003158
2 EXPENSES
{a) Cost of Transport & Counes Fp 0.00 11810892
(e] Employes Benelics Expense 0.00 75572
(d) Other Expanses 10 2.00 315.36
Total 0.00 119180.00
3 profit befora Interest, Tax, Bepreciation 0.on AR1:59
4 |ntersst 0.0a 18.24
5 Degreciation and Amartisation Expenses & £.00
& Profit Before Tax 0.00 83335
(i Tax 0.00 221.00
PO =
7 Profit for the Year 0.00 £12.35
Accompanying Motes Forming part of the Financial
Statoments
In Terms of Our Report Attached.
Far and on behalf of the Board of Directors For M/< A R. Tapariz & Co.,
Chartered Accountants
LA .
e P
.f-*""r'_ﬂ """J
Suraj Shivraj Barge shiviing Madhavrao Barge y Arun R Taparia
(Director) [Diractor) N [Praprietor)
DIN 03161804 DIN 03161824 M No. 100565
Place : Latur

Date : 22/09/2023
UMM : 23100565BGUVEHB262



YASHHTEJ SOLVENT PRIVATE LIMITED
CIN : U74939MH2018PTC310828

Note forming part of financial statements for the year ended 31 March, 2023

{Rs. in "000)

Particulars

31/03/2022 31/03/2023

ote 1 :-Share tal
2} Authorised

50000 / 800000 Equity Shares of Rs 100 each with Equal Vioting Rights 5000.00 80000.00

b} Issue d Subseribed and Fully Paid U

10000 Equity Shares of Rs 100 each with Equal Voting Rights

1000.00 1000.00

Add : 740000 Shares of Rs. 100 each with equal Vating Rights Fully Paid 74000.00

Details of Shareholder holding Mars than 5% Shares

Baswara] Madhavrao Barge
Shiviing Madhavrao Barge
Suraf Shivraj Barge
Dhondira] Shivra] Barge

Note 2:- Reserves and Surplus

Profitand Loss
Opening Balance
Addition Durlng the Year

Closing Ralance

Note 2 :- Long-Term and Short Term borrowings
fa] Loans

Union Bank of India Term Loan Afe - 083916330000002
(b} Unsecured Loan i

Raswara] Madhavrao Barge .

Valbhav Industries

Barge Vash Baswara|

Uhondiraj Shivraj Barge

Vaibhav Heavy Engineering Industries Put. Ltd.

Vaibhav Sales Latur

Yashhts] Agro Producer Co Ltd, Latur

Suraj Shivraj Barge

Nate 3 ;- Trade Payables
(a)Trade payables:

Trade Creditors

1000.00 _ 75000.00

% Holding No of Shares No af Shares
31/o3/202 Held ON 33;;:;"33 Hald
2 31f08 /2022 31/03/2023

30% 300.00 20% 15300.00
500 S00.00 19%  14500.00
20% 200,00 20%  15200.00

1074 7500.00

1] ]

i) B12

4] 612

o 612

0.00 106110.00

440000  18836.09

19458.74 0.00
0.00 28550

0.00 10,35
0.00 E300.00
270442  21854.42
0.00  14082.00

4850.00 10861.00
31413.16 180039.36
_———

1584.26 816:49
1564.26 £16.49
e ——————————————




YASHHTE] SOLVENT PRIVATE LIMITED
CIN ; U74999VIH2018PTC310828

Note forming part of financial statements for the year ended 31 March, 2023

(Rs. In '000)
Particulars 31/03/2022 31/03/2023
Note 4 :- Short-Term Provisions
Incame Tax Payable 0,00 29.70
Water Bill Payble 0.00 11553
Professional Fees 20,00 280.00
TNS Payable 107.74 990,15
Salary Payshle T2.59 217.81
Electricity Blll Payable 51.90 233.38
322.23 1876.56
Note 5 : - Flwed angible
GROSS BLOCK DEPRECIATION NET BLOCK
Opening Closing Dpening Cigsing Clasing Closing
ELDCK OF : .
ASSETS Balance as Additioh Balance as | Balance as Addition Balance as | Balance as Balance as
on on on 5] on an
01/04/2022 31/03/2023|01/04/2022 31/03/2023| 31/03/2022 | 31/03/2023
O 1o1040]  o0oo| 191040 0ol 0.0 ooo| 101040) 191040
plot O-73/1,
add. MIDC 145111,Eﬂ] 1338,79| 1588039 .00 000 o.00) 1453160 15880.32
e 406.80| 78676.22| 79083.02 coo| 000 oool  4os.so| 79083.02
Eauipment
Portable Cabin 263.00] -263.00 0.00 0.00 0.00 0.00 263,00 0.00
Building - WIP 12149.28] 22418.07 34567.35 .00 0.00 0.00 12148.28| 3456735
TOTAL Rs. 293271.08|102170.08 131441.15 0.00 0.00 p.op| 2927108 131441.15
Note 6 ;- Short-Term Loans and Advances
(a) Depasits & Invesiment
Jewellery 424.00 47400
pank Guarantee-Krushi Utp.Baz Samiti-Union Bank 0.00 200.00
Eleciricity Demand Security Deposit £.00 173182
d} Loans & Advances
shivajl Kamble Salary 742 0.00
Vaibhav Industries Qo0 2700269
Barge Shivra] Annarao 0.00 500000
Barge Madhavrao Annarag 300.00 5300.00
Salary 0.00 1E.1_E|'
737.42 39674.67
pote 9:- Inventories —
0.00 292079
ote 7 :- Trad 1
Trade Creditors - Dr List 0.00 2333.18
sadichha Construction Latur 2200.,00 0.00
Technocrat Process Engineers 1605.00 56550
sunita Hydrocollolds Pyt Ltd, Basnl, Jodhpur 0.00 15959,15
Miahindra XU 700 Booking 21.00 21.00

3826.00

AR7B.E3




YASHHTEJ SOLVENT PRIVATE LIMITED
CIN : U74999MH2018PTC310828

Note forming part of financlal statements for the year ended 31 March, 2023

{Rs. In '000)
Particulars 31/03/2022 31/03/2023
Note 8 :- Cash and Cash Equivalents
{a) Cash on hand 3.13 235
(b} Balances with banks
Bank of Indla Afe No- 064120110000701 4916 4918
Unlon Bank of India A/c No-083911100005075 57.79 6013993
110.08 B0198.424
Note 8 :- Other Non-Current Assets
G5T - Payabla/Refundable 0.00 1584403
Amotisation Experises 0.00 162451
Prepaid Insurance .00 337
Precperative Expensos 355.07 195897
355.07 19230.88
Mote 12:- Revenue From Operations
Sales 0.00 12002138
0.00 120021.38
Note 12:- Cost of Courler & Transport Exp
Purchase 0.00 11733668
Add : Purchase Expenses 0.00 264798
Add : Consumables Expenses 0,00 542,06
Add : Faclory Expences D.00 2108
Add ; Hamali Expenses 0.00 37753
Add : Packing & Forwarding Expenses- GST @18% 0.00 4.38
D00 12102071
Closing Stock 0,00 2520.79
0.00 118108.92
ote 13:- Employvee ts ense
Salary - Staff 0.00 755.72
0.00 755.72
Note 10:- Other Expenses
Vehicle Repair & Maintainance Expenses 0.00 35.98
Bank Charges and Commission 0.00 2249
Office Expernses 0.00 1274
Petral /diesel Exp 0.00 398
Postage & Couriers & Parcel Charges 0.00 0.20
Printing & Stationery Expenses 0.00 5.50
Professlonal Fees 0.00 23450
0.00 31536




Notes to Accounts

1) Previous year's figures including those given in brackets are regrouped and rearranged
wherever necessary and have been rounded of to the hearest rupees.

2} During the Year the company has invested in unguoted shares of the ca-operative Banks
and Co op Soclety. In the opinion of the Board Of Directors the “value shown Isat
cost of acquisition” and therefare fair and reasonahle. and there is no dimination in

the value.
3) Remnuneration and Salary To Directors
Sr No. | Particulars Amuount Rs.
L Salary to Managing Directors & Technical Director 1200.00
2. Contribution to Providend Fund, Bonus & Productive -
| Incentive, Gratuity & Earned leave |
Total 1200.00

Director Remuneration Is within limit as per section 197 of the Company Act, 2013,
4) Auditors Remuneration Includes

Sr, No | Particulars Amount Rs.
1. Audit Fees 15'@5;;
2. Tax Audit & Taxation Matters 25,000/-

5) Contingent Liabilities
There are no Contingent Liahilities as an 31/03/2023.

6] Dehtorsand dues to certaln supplier are subject ta reconciliation/ confirmations.

7] In the opinien of the Board of Directors, Current Assets and Loans and Advances have a
value on realisation In the ordinary course of the business at least egual to the amount at
which they are stated and provisions for all known and determined liabilities are
adequate and not [n the excess of the amount reasonably necessary.

8) CSR Activity : Not Applicable.

9) The related party relationship is as identified by the Company based on the available
information and refied upon by the auditors. The transactions are carried at arms length
transaction.

10) The company has not appaointed Company Secratary. After giving advertisement no
candidate had came far Interview, hence compliance on this ground is still awalted,

11) Based oh the information available with the company, there are no outstanding dues to
small Seale Undertaking as at the year-end.

Place: Latur. On behalf of the Board of Directors
Date: 22/09/2023 ' ' ‘w{\.
S
Mr.Suraj S Barge Mr.Shivling M Barge
Director Director

DIN: 03161804 DIN: 03161824



