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YASHHTEJ SOLVENT PRIVATE LIMITED

Sarve No.280/R-3/1x/50 Padmavat], Mauli Nagar Latur Latur MH 413512
CIN —U74999MH20I8PTC310828

NOTICE

Notice is hereby given that the Annual General Meeting of the members of YASHHTES SOLVENT
PRIVATE LIMITED will be held on Friday, the 30" day of September, 2022 at the registered office
of the Company at Sarve No.290/R-3/1x/50 Padmavatl, Maull Nagar Latur Latur MH 413512 at
09.00 AM to transact the following business: -

ORDINARY BUSINESS:

1. To recelve, cansider and adopt the audited Balance Sheet of the Company as on 31 March
2022, and Statement of Profit and Loss for the year ended as on that date, together with the
schedules, notes, and the Reports of the Auditor and the Directors’ of the Company thereon.

2. Appoint Auditors and in this regard to consider and if thought fit, to pass with or without
maodification, the following resolution as Ordinary Resolution;

“RESOLVED THAT pursuant to the provisions of Section 139 and all other applicable provisions,
if any, of the Companies Act, 2012 and the Rules framed thereunder, as amended from time to
time, the Company hereby ratifies the appointment of M/s A. R Taparia & Co, Chartered
Accountants, Latur as Auditors of the Company to hold office from the conclusion of this
Annual General Meeting (AGM) till the conclusion of the Annual General Meeting (AGM) of the
Company to be held in the year 2025 at such remuneration plus service tax, out-of-pocket,
travelling and living expenses, etc., as may be mutuaily agreed between the Board of Directors
of the Company and the Auditors.”

Date: 01/08/2022 For and on behalf of Board of Directors of
Place: Latur ; ; YASHHTEI SOLVENT PRIVATE LIMITED

5/{/‘2

L :

Suraj Shlvraj Barge Shivling Madhavrao Barge Baswaraj Madhavrao Barge
Director Director Director
DIN: 03161804 DIN:03161824 DIN: 081592163

Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and to vote on a poll instead of himseltf. The proxy need not be a member of the
compariy. A blank form of proxy Is attached herewlith and, If Intended to be used, it should
be returned duly completed at the registered office of the company not less than forty
eight hours before the scheduled time of the commeancement of annual general meeting.



2. A person can act as proxy on behalf of members not exceeding fifty in number and holding
in the aggregate not more than 10% of the total share capital of the company carrying
vating rights. However, a member halding more than 10% of the total share capital of the
company carrying voting rights may appaint a single person as proxy and such person shall
not act as proxy for any other person or shareholder.

3. Every member entitled to vote at the meeting, or on any resolution to be moved there at,
shall be entitled during the period beginning 24 hours before the time fixed for the
commencement of the meeting and ending with the conclusion of the meeting, to inspect
the proxies lodged, at any time during the business hours of the company, provided not
less than three days notice in writing of the intention so to Inspect is given to the
company,

4. Members are requested to notify changes in their addrasses; if any,
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8 Material Changes and Cammitments, If any, affecting the Financial Position of the Company which
have occurred between the end of the Financial year of the Company to which the Financial
Statements refate and the date of the réport:

There are no material changes and commitments affecting the financial pasition of the company
which have occurred between the end of the financial year of the company to which the financial
statements relste and the date of the report.

5. Details of significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company's operations in future:

Thers-are no orders passed by the regulitors or courts or tribunals impacting the going concern
status and tompany's operations |n future.

10, Details of Subsidiary/loint Ventures/Associate Companies:
There are no Subsldiaries/loint Ventures/Assoclate Companles of the Concern.

11. Performance and Financial Posilion of each of the Subsidiaries, Associates-and Joint Ventlre
Companies Included in the Consolidated Financial Statement:

Mot Applicable.
12. Payment of Commission ta Diréctors:

The Dirdctors of the company have not received any commission from the company or subsidiary
company ar halding company.

13. Fixed Depasits:

Your Compary has not accepted any deposits within the meaning of Section 73 of the Companies
Act; 2013 and the Companies {Acceptance of Deposits) Rules, 2014,

14, Statutory Audifors;

The company's auditors; pursuant to the provisions: of Section 139 and all other applicable
pravisions, if any, of the Companies Act, 2013 ard the Rules framed thereunder, a5 amended from’
time to time, the Company hereby ratifies the appointment of M/s A. R Taparia & Co, Chartered
Accountants, Latur as Auditars of the Company ta Hold office from the canclusion af this Annual
General Meeting (AGM) till the conclusion of the Apnual General Meeting [AGM) of the Campany
tn be held in the year 2025 at such remuneration plus service tax, cut-of-packet, travelling and |
living expenses, etc, as may he mutually agreed between the Board of Directors of the Company
and the Auditors,



15, Auditor's Report:

The abservation made A th Auditars’ Report read together with relevant nptes. therean are self
explanatory and henr:e dao not call for any further comments under Section:134 o the Companies
Aot 2013,

16. Share Capital:

The Authorised Share Capital of the company on {ihe date of this repart is Rs. 8,00,00,000/-[Rupees
Eight Crores Only} divided Into 6,00,000 (Eight Lakh Thousand) equity shares of Rs. 100/~ each. The
lssued, Subscribed and Paid up Share Capital of your company on the date of this repart s Rs.
10,00,000/- [Rup@és Ten Lakh Only] divided into 10,000 (Ten Thousantd) equity shares. of Rs, 100/-
each fully pald up.

17. Shares!

a. Buy Back Of Securities
The Campany has not bought back any of its securities during the year under review.

b. Sweat Equity

The Company has not lssued any Sweat Equity Shares during the year under review.
€, BonudShares

No Banus Shares were issuad during the year under review,

d. Employee Stock Option Plan

The Company has not provided any stocks Option Scheme to the employees durlng the year
under review,

18. Extract Of Annual Return:

The details farming part of the extract of the Annual Return in form MGT-8 Is annexed heréwith
as "Annexure A"

19, Canservation of Energy [ Technology Absorption, and Foreign Exchange Outgo

Considering the nature of activities carried on by-the company, the provisions relating ta
disclosure of Information abolit technology absorption and conservation of gnergy do not apply
ta the company. During the year Under review, the foreign exchange earnings and outgo is Nil

20, Directors

The present directors of the Company are; Sura Shivral Barge, Shiviing Madhayrao Barge and.
Baswara) Madhavrao Barge. None of the director of the company [sTiable to retire by rotation.



21. Number of Meetings of the Board of Directors:

During the year Board of Directors duly met 7 times.

Dite of Meeting. | Type of Meating | Name of Director/Members Attended
17/05/2021 Board Meetihg Sura) Shivra) Barge, Shiviing Madhavraj Barge and
‘Baswara] MAdhavrac Barge = '
(16/08/2021 Board Meeting Suraj Shivraj Barge, Shiviing Madhayraj Barge and
_ Baswara] MAdhayrad Barge
01/11/2021 Board Meseting Suraj Shivraj Barge, Shiviing Madhavraj Barge: ant
Il Baswara] MAdhavrao Barge .
04/11/2021 Board Meeting Suraj Shivraj Barge, Shiviing Madhavraj Barge and
Baswara] MAdhavrao Barge '
03/01/2021 Board Mesting Suraj Shivraj Barge, Shiviing Madhavraj Barge and
] Baswara] MAdhavrao Barge
14/03/2021 Board Meeting Sura) Shivraj Barge, Shiviing Madhavraj Barge and
Baswara] MAdhavrao Barge '
0/11/2021 Board Meeting Suraj Shivraj Barge, Shiviing Madhavra Barge and
Baswara] Madhavrao Barge

232. Particulars of Loans, Guarantees or Investments

The company has nat given any loans or guarantees covered under the provisions of section 186
of the Companies Act, 2013. The detali of the {nvestments made by compony s pleentin'the

aates to the finandial stataments,

3. Provision of Money by Company for Purchase of Its Own Shares By Employees Or By Trustees
For The Benefit Of Employeas:

No provisian of the meney by company for purchase of Its own shares by emplayees or by
trustaes for the benefit of employess

24. Internal Financial Control:

The Company has in place adequate internal financial controls with refarence to financial
staterments. During the year, such controls were tested and no reportable material weakness

in the design or operation was obaerved.
75. particulars of Contracts or Arrangements with Related Partles:

The details of Related Party Transactions as per the provisions of seqtian 188 of the Companies
Act. 2013, are furnished in Annexure-B and are attached to this Report.

26. Particular of Employee:

The Company did not employ any such persons whose pa rticulars are réguired to be given under
Rule 5(2) and {3) of the Companies (Appaintment snd femuneration of Managerial Personnel)

Fuled 20014
17 Discasure under Sexual Harassment of Women At Workplace (Prevention, Prohibition and

Fetroass) Acl, 20130



The Company & committed to provide a safe and conducive work environment 1o Its
emplayees. During the year under review. Your Directars further state that during the year
under review, there wire o ¢ases flled pursuant fo the Sexus| Hurddsment of Warmen at
Waorkplace (Prevention, Prohibition and Redressal] Act, 2013:

28. Director's Responsibility Statement.

i, In terms of Section 134 (5} of the Companies Act, 2013, the directors would like ta state thats

i In the preparation of the annual ageounts; the applicabile accounting sta ndards have been foll owed

selected such accounting policies and applied them consistently and made
to give a trueand fair view of the

of the Loss of the Company for

jii- The directars have
judgments and estimates that were reasonable and prudent so as
state of affairs of the Company at the end of the financial year and
the year Under review

nance of adequate accaunting

iv. The directors have taken proper and sufficient care for the mainte
he assets of the Company and

records [n accordance with the provisions of this-Act for safeguarding t
for preventing-and detecting fraud and other lrregularities

\\. The directors have prepared the annual accounts on 3 gaing concern basis.

vi. The directors had lald down Internal financial controls to be followed by the company and that such
internal financial controls are adequate and were aperating effectivedy.

vii The directors had devised proper system to ensure compliance with the pravisions of all applicable
taws and that such system wefe adequate and operating effectively.

29, Acknowledgments:

Your Company and its Directors wish to extend thelr sincerest thanks to the Members of the
Campany, Bankers, State Government, Local Bodies, Customers, Suppliers, Executives, Staff and
warkers 4¢ gl leviels for their continuaus cooperation and assistance.

Date: 01/09/2022 Far and on Behalf of Board of Directors of
Place: Latur YASHHTEI SOLVENT PRIVATE LIMITED
' RS s .
S\ﬁr’f/ i S — e ,\z% =
ot 2 s
Suraj Shivra] barge Shivling Madhavrao Barge Baswara| Madhavrao Barge:
Director Director Director

(iN: 03161804 DIN: 03161824 DiN: OB159163




Annexure-B to Boards Report
Form No. AOC-2
(Pursuant to clouse (k) of sub-section (3}of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ar rangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Not

Applicable

2. Details of contracts or arrangements or transactions at arm’s length basis: -

(a) Name(s) of the related party and nature of relationship:= NIL

(b} Nature of contracts/arrangements/transactions:- NIL

(€) Duratlon of the contracts / arrangements/transactions:- NIL

(d} Salient terms of the contracts or arrangemaents or transactions Including the value, if any:-
MiL

(e) Datels) of approval by the Board: NiL

(f) Amount paid as advances, If any: NIL
)

Date: 01/09/2022 3 For and on behalf of Board of Directors of
Place: Latur - YASHHTE) SOLVENT PRIVATE LIMITED
N Y 51
Suraj Shivraj Barge Shivling Madhavrao Barge Baswara] Madhavrao Barge
Director Director Director

DIN: 03161804 DIN:D3161824 DiN: DB159163



Annexure A to Boards Report
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2022
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:

. CIN: UT4992MHI01EPTC3 10828
il.  Registration Date: 15/06/2018
iii. MName of the Company: YASHHTE] SOLVENT PRIVATE LIMITED
Iv.  Category / Sub-Category of the Company: Company Limited by Shares
v.  Address of the Registered office and contact detalls: Sarve No.290/R-3/1x/50 Padmavati
Maull Nagar Latur Latur MH 413512 IN
i, Whether listed company: No
vil.  Name, Address and Contact detalls of Registrar and Transfer Agent: NA
viii.  Phone;, FAX : NiL

i PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:-
51 No, | Name and Description of main products / | NIC Code of the % to total turnover of the
services i Product/ senvice company

1 | [

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

s, Name and address of the | CIN/GLN | Holding/ Subsidiary/ % Of Shares | Applicabile
MO company ' Asspriate Held Section
| NA NA i NA ! NA NA NA

V. SHARE HOLDING PATTERN (Equity Share l:a]:T'mI Breakup as percentage of Total Equity)
i. Cotegory-wise Share Holding

Category of | No. of Shares held at the beginning of ! No. of Shares held at the end of the year | %
Shareholders | the year ; Change |
; i during
- ) the year
Demat | Physical | Total BET Demat | Physical | Total % of
Total Total
] e Shares | Shares
A, Promoters { E ! !
(1) Indian , | ] { :
| 8) Individual/HUF - | 10000 | 10000 : 100 - | 10000 | 10000 | 100 =i
| b) Central Gavt - T -] . - s .
| ¢) State Govt (s) = = - N : = - | = .
d) Bodies Corp. . . - -} - - - - -
o] Banks / Fl i - - - - - - . - -
f) Any Other | - - - i = - . z -
Subtotal (A)(1):-- | - | 1co00 | 10000 | 100 - 10000 10000 100 -




(2) Forelgn |

a) NRis -Individuals - - = - = 1] G = =

b] Dtth ! - — - - - - - -
Individuals

Ei BEodles CDT}'!. = . \ - f = a = & =

[ d) Banks / Fl - 4-= = = = = “ =
| e) Any Other - - - 3 . E =

Sub-total (A) (2):- :

Total shareholding 10000 | 10000 | 100 . 10000 | 10000 | 200
of Promoter (A) = |
| (AN1)HAN2) ;

| B.Public :
| Shareholding

| 1. Institutions - - = - b = - 5 5

a) Mutual Funds - £ . : - . B =

b) Banks / Fl - = - T = = : i .

c) Central Govi. - - - F = . : =

i

d) state Govt. [s) - - . . E - = 3

e} Venture Capltal ! - - ¥ & 1 . . - - E

Funds ; :

f) Insurance - - - “ - . - =
Companies

Flis ' . - = y = - = 3 -

Foreign Venture - - = - TR =
Capital

Others (spacify) b - - p : 3 :

Sub-total (B){1):- | - - - 1 . ) ) = -

2. Non-=Institutions

a) Bodles Carp. . . - 5 = i3 = i - -

i) indian_, - : 3 =i = | = 1 - :

i} Overseas - - : R = = -

"b) Individuals . —= == N N = =

i} Indlviduai - . | . P - . . - -
shareholders ' i
helding nominal i
share capital up to ! |
Rs. 1 lakh | ] ' ,

i1} Individual - - - = 4l & = =
shareholders 1
holding nominal i
ghare capital in
excess of Rs Llakh i .

c) Others [specify) - - . = i3 = g ' - =

| Sub-tatal (B){2):- - - - - i = - - 5

Total Public - - = - 3 Z =
Shareholding |
(B)=(B){1)+ (B)(2)

C. Shares held by - . - . . - = .
Custodian for GDRs
& ADRs ,

Grand Total (A+8+C) - | 10000 | 10000 00 | - | 10000 | 10000 | 100




il.  Shareholding of Promoters

E Shareholders Name Shareholding at the beginning | Shareholding at the end of the year | % Change
No. of the year in
L i | sharehold
i E i ing during
! | 1 the year
! No.of | % oftotal | %of No.of | %oftotal | %of
Shares | Shares of | Shares Shares Shares of | Shares
' the | Pledged  the | Pledged /
‘ company 1 / ' company | encumber
| encumb ed to total
erad to shares
I | | total
 —_ s . shares !
| 1 | Basawraj Madhavrao .00 30% .| 3000 30% 2 ;
I Barge
[ .y |
i 2 | Shivling Madhavrao 5000 50% 5 5000 | 50% ) i
_| Barge |
|_3 Suraj Shivraj Barge 2000 0% ! 2000 20% |
| Total 10000 | 100% , - 10000 100% | - -]
fii. Change in Promaters’ Shareholding { please specify, if there is no change) "
SN i | sharsholding  at  the | Cumulative Shareholding
; t beginning of the year during the year
| 3
‘No. of|% of total|No. of |% of (tota
shares sharas of the | shares shares of the
COmpany | company
At the beginning of the year 10000 100 | 10000 100
Date wise Increasze / Decrease in Promotars :
Share holding during the year specifying the !
reasons for Increase /decrease [e.g. allotment / 2 , ] = 2
transfer / bonus/ sweat equity atc): i
| | Atthe end of the year 10000 100 ' 10000 100
iv.  Sharghelding Pattern of top ten Shareholders {other than Directors, Promoters and Holders of
GDRs and ADRs):
SN | For Each of the Top 10 | Shareholding at the Cumulative Shareholding
Shareholders beginning during the
of the year year
i No. of % of tatal No. of 9 of Lotal
shares shares af the | shares shares of the
company company
At the beginning of the year g 2 = -

Date wise Increase [ Decrease in Promoters
Share holding during the year specifying the
reasons for increase fdecrease {e.g. allotment /
transfer / bonus/ sweat equity etc):

At the end of the year

V.

Shareholding of Directors and Key Managerial Personnel:




sl, | Sharzholding at the Cumulative Date wise Reasons
No. | beginning of the year Shareholding during increasa/ for
| the year Decrease in | increase /
B For each of the Directors and | No. of %oftotal | No.of % of total | share decrease
KMP i shares shares of shares | shares of | holding
the | the during the |
! company company | year ;
1 Basawra] Madhavrao 21000 30% 3000 305 < -
Barge y
2 | shivling Madhavrao Barge 5000 50% | 5000 50% - -
|3 | Suraj Shivraj Barge 2000 20% | 2000 20% N .
V. INDEBTEDNESS
Indebtedness of the Company Including interest outstanding/accrued but not due for payment
I Segured Loans | WUnsecurad | Deposits | Total
' _ excluding deposits | Loans Indebtedness
Indebtedness at the beginning of the
financial year ’
i} Principal Amount e 17856046 - 1 17856946
1) Interest due but not paid = - | =
iil) Interast acerued but not due — 5: -
Tk - 17856946 | - 17656946
Change In Indebtedness during the financlal
year
| 1) Addition — 16556224 — 16556224
| 2) Reduction —_ - - -1
| Net Change - 16556224 — 165562124
| Indebtednese at the end of the financial
| year |
| 1) Principal Amount - 31413170 | - 11413170
[ 2] Interest due but not paid i 2o — _
E 3] Interest accrued but not due, are - | = -
]
Total () + i + i) - 31413170 | 31413170
Vi, REMUNERATION OF DIRECTORS AMD KEY MANAGERIAL PERSOMNNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Sl. | Particulars of Remuneration Name of MD/WTD/ Manager Total
L L3N . Amount
o ‘ ;‘
1. | Gross salary |r

Income-tax Act, 1961

{a) Salary as per provisions contained |n section 17(1} of the

[b) Value of perguisites u/s 17(2) Income-tax Act, 1961

1961

(¢} Profits in llew of salary under section 17(3) Income-tax Act,

2. | Stock Option




i
L

Sweal Equity [~ ]

Commission =
- as % of profit
- others, specify...

Qthers, please specify -

Total (A)

Ceiling as per the Act o= |

B. Remuneration to other Directors:

Particulars of Remuneration ; Name of Directors

Total
Amount

independent Directors s -
Fee for attending board / committee meetings

Commissian = -

Others, please specify

Total (1) i =

Other Non-Executive Directors Fes for attending board / -
commitiee mestings :

Commission

Others, please spec'iﬂr (Managerial Remuneration and - -
Profession fees)

Total (2) = 5

Total (B)={1+2) = -

Total Managerial Remuneration = -

Qverall Ceiling as per the Act | - =

p e || e |
i

S Ly

C. Remuneration To Key Manzagerial Personne! other than MD/Manager/Whole Time Director

Particulars of
Remuneration

Key Managertal Personnai

CEQ

s | cro

Totai

[

Gross safary
(a) Salary as per provisions contalned in section 17{1) of the Income-tax
Act, 1951

(b} Value of perquisites u/s 17(2] Income-tax Aet, 16561

| (¢} Profits in lleu of safary under section 17(3) Income-tax
Act, 1961

Stock Option

Sweat Equity

w2l

Commission
- a5 % of profit
- others, specify

5-“

Others, please spacify

Total




Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

-

“Section of

| the

Companies
Act

[ Brief
| Description

Details of
Penalty /
Punishment/
Compounding
fees imposed

Authority
[RD / NCLT
f COURT]

Appeal
mada,
if any

| (give
Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

" Punishment

Compounding

IN DEFAULT

C. OTHER OFFICERS

Penalty

Punishment

s
i

Compounding

Date: 01/09/2022

Place: Latur

Suraj Shivraj Barge

Director

DIN: 03161804

Shivling Madhavrao Barge

Director

DIN: 03161824

For and on behalf of Board of Directors of
YASHHTE] SOLVENT PRIVATE LIMITED

e

Baswara] Madhavrao Barge
Director
DIN: 08159163




A.R. TAPARIA & CO.

Charlered Accountants
Kamdar Road, Latur - 413 512.
Phone : OIT : 244586, 257586
Independent Auditor’s Report

To
The Members,

YASHHTEJ SOLVENT PRIVATE LIMITED,
Latur =413 512.

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Yashhtej Solvent Private Limited

™\ (“the Company”), which comprise the balance sheet as at 31" March 2022, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ('Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
31% March 2022, its no profit no loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Qur responsibilities under those Standards are

f"\l further described in the auditor's responsibilities for the audit of the financial statements
section of our report. We are independent of the Company In accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s report but does not include

the financial statements and cur auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financialstatements or our knowledge obtained In the audit or
otherwise appears to be materially misstated. ;
if, based on the work we have performed, we conclude that there is a material
misstaternent of this other information, we are required to report that fact. We have
nothing to report in this regard.

Key audit matters i

Key audit matters are those matters that, in our professional judgment, were of most
significance In our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Management's responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application 'of
appropriate accounting policles; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate Internal financial
controls, that were operating effectively for ensuring the accu racy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.




"o

L]

Audi;or"s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level'of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when 1t exists. Misstatements can arise from fraud or error
and are considered material if, Individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements. '

Report on other legal and regulatory requirements

The provisions of the Companies (Auditor's Report) Order, 2020 ("the Qrder”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since

a) It s not a subsidiary or holding company of a public company;

b) Ilts paid-up eapltal and reserves and surplus are not more than Rs.1 Crores as at the
balance sheet date;

c) Its total borrowings from banks and financial institutions are not more than Rs.1 Crores
at any time during the year; and

d) Itsturnover for the year is not more than Rs.10 Crores during the year.
As required-by SEC’EIUE‘}HS{S} thhe Adt, we report that: =

(a) We have sought and Dhtﬂlﬂ d aﬂ' the @I@Jhm‘atviuﬁgand explanations which to the best of «

our knowledge and bellef were fiecessary rthe‘pﬂrg ses of our audit; &

(b} In our opinion, proper books of accounjg’wqu'rred by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt
with by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2021 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

() Since the Company's turnover as per last audited financial statements is less than Rs.50
Corers and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Corers, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls vide notification dated June 13, 2017.

A




(g) With respect to the other matters to be Included in the Auditor’s Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and to the
best of our information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements .

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company

Place : Latur, For A. R. Taparia& Co.
Date :01/09/2022 Chartered Accountants

UDIN : 22100565BFGNHD3814

Arun R. Taparia
(Mem. No. 100565)
(FR No. 116506W)
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YASHHTEJ SOLVENT PRIVATE LIMITED
CIN : U74999MH2018PTC310828

s BALANCE SHEET AS ON 31/03/2022 ::

(Rs. In "000)
PARTICULARS Note AS ON 31/03/2021. AS ON 31/03/2022.
EQUITY AND LIABILITIES :
1 SHAREHOLDERS FUND
{a) Share Capital 1 1000.00 1000.00
(b) Reserves and Surplus 0.00 0.00
1000.00 1000.00
2 NON CURRENT LIABILITIES
Long-term Borrowings Z 17856.95 31413.16
3 CURRENT LIABILITIES
(a) Short-Term Borrowings 0.00 0.00
(b} Trade Payables 3 27.50 1564.26
(¢} Short-Term Provisions 4 79.12 322.23
106.62 1886.49
18963.57 34299.65
——— —_—
ASSETS !
1 NON CURRENT ASSET
(a) Tangible Fixed Assets 5 17355.91 2927108
(b Mon-Current Investments 0.00 0.00
(c) Deferred Tax Assels 0.00 0.00
(d) Long-Term Leans and Advances 0.00 0.00
(e) Other Non-Current Assets 0.00 0.00
1738591 29271.08
2 CURRENT ASSET
(a) Short-Term Loans and Advances B 7.93 737.42
(b) Inventaories 0.00 0.00
[c) Trade Recelvables T 1230.00 3826.00
(d} Cash and Cash Eguivalents a B0.66 110.08
(e} Other Current Assets 9 249,07 355.07
1567.66 S028.57
18963.57 34299.65
Accompanying Notes Forming Part of the
Financial Statements
In Terms of Our Report Attached.
For and on behalf of the Board of Directors For M/s A. R. Taparia & Co.,
Chartered Accountan
p L_ . _— \—)_/
. EQ( = VL iy
Suraj Shivra] Barge  Shivling Madhavrao Barge Arun R Taparia
(Director) (Director) (Proprietor)
DIN 03161804 DIN 03161824 M No.100565
Place : LATUR

Date : 01/09/2022
UDIN :

WA




YASHHTE! SOLVENT PRIVATE LIMITED
CWN: AT Mo TR O] 0838
1 PROFIT AND LOSS ACCOUNT AS ON 31/03/2022 1
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Significant Accounting Policies

The financial statements have been prepared In accordance with the accounting principles
generally accepted in India. A summary of the significant accounting policies is set out
below:

1)

2)

3)

4)

5)

Corporate Information :

The Company is Agro Producer limlted company domiciled in India. The company Is
engaged in the business of Solvant Extraction and Cil Manufacturing.

Basis of Accounting :

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(as amended) and the relevant provisions of the Companies Act, 2013. The financial
statements have been prepared on accrual basis under the historical cost convention,
The accounting policies adopted In the preparation of the financial slatemenls are
consistent with those followed in the previous year.

Use of Estimates :

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting
period. Differences between the actual results and estimates are recognized in the
period in which the results are known/ materialized.

Revenue Recognition :

Revenue is recognized only when It can be rellably measured and it Is reasonable to
expect ultimate collection. Revenue from operations includes sale of goods, services,
sales tax, service tax, excise duty, CGST & 5GST and sales during trial run period, adjusted
for discounts (net), CGST & SG5T and gain / loss on corresponding hedge contracts.
Dividend income is recognized when right to receive is established. Interest income is
recognized on time proportion basis taking into account the amount outstanding and
rate applicable.

Tangible Fixed Assets :

Fixed Assets are stated at cost net of recoverable taxes and includes amounts added on
revaluation, less accumulated depreciation and impairment loss, if any. All costs,
including financing costs till commencement of commercial production, net charges on
foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the fixed assets are capitalized.



&)

7)
- E]

9)

o

Retirement benefit to employees :

Estimated liabilities towards Retirement Benefits to employees has not been quantified
on the date of Balance Sheet, it is accounted for an cash basis.

Valuation of Investments : Investments are valued at cost.
Events Occurring After Balance Sheet Date :

No significant events which could affects the financial position as on 31/03/2022 to a
material extent have been reported by the Company, after the Balance Sheet date till the

signing of the Report.
Related Party Transaction : ;

Related Party transaction are identified during the year. However the same are found in
the ordinary course of the business and are entered in arms length price. So neither
suspicious nor objectionable transactions were traced,
A. Key Management Personnel :
1. Sura] Shivraj Barge
2. Shivling Madhavrao Barge ( Prop. Vaibhav Industries)
3. Baswara] Madhavrao Barge
B. Key Management Personnel Director in Other Companies:
L. Yashhtej Agro Producer Company Limited :
2. Ecoil industries Private Limited
C. Relatives of Key Management Personnel :
1. lyoti Basawara] Barge

2. Madhavrao Annarao Barge

Transaction with Related Parties during the year :

(Rs. In 000)
' For the year ended March | For the year ended March
31,2022 31,2021
Enterprises Enterprises
Pardtculars in Cu:trul Kmp/f in Cnrr]:trnl KMmP/
of Relatives | Relative of | of Relatives | Relative of
of KMP KMP of KMP KMP
Loan and Advances Taken
Basawara] Madhavrao Barge 4400.00 44,00.00
Sura] Shivraj Barge 4850,00 4800.00
Shivling Madhavrao Barge 19458.74
| lyoti Basawarj Barge 2704.42 8656,95
Loan and Advances Given
Madhavrao Annarao Barge 300.00




10) Borrowing Cost :

Barrowing costs that are attributable to the acquisition or construction of qualifying
assets are capatalised as part of the cost of such assets a qualifying assets s one that
necessarily takes substantial period of time to get ready for its intendent use all other
borrowing costs are charged to profit and loss account.

11) Depreclation and amortisation :

Depreciation has been provided on the written down value method as per the rates
prescribed in Schedule 11 to the Companies Act, 2013 over their useful life. Assets costing
less than Rs. 5,000 each are fully depreciated in the year of capitalisation. Intangible
assets are amortised over their estimated useful life.

12) Taxes on lncome :

Provision for current tax is made after taking into consideration benefits admissible
under the provisions of the Income-tax Act, 1961. Deferred tax resulting from “timing
difference” between taxable and accounting income is accounted for using the tax rates
and laws that are enacted or substantively enacted as on the balance sheet date.
Deferred tax asset in respect of unabsorbed depreciation and c¢arry forward of losses is
recognised and carried forward enly to the extent that there |s a virtual certainty that the
asset will be realised in future. MAT is recognised as an assel In the Balance Sheet when
it is probable that future ecoriomic benefit associated with it will flow to the Company,

13) Provisions, Contingent Liabilities and Contingent Assets :

Provisions involving substantial degree of estimation in measurement are recognized
when there s a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognised but are
disclosed in the notes. Contingent Assets are neither recognized nor disclosed in the
financial statements.

14) Foreign Exchange Transactions :

Transactions In forelgn currencies are accounted for at the exchange rate prevailing on
the date of receipts, less expense incurred for realisation.
15) Micro, Small, and Medium Enterprises Development Act, 2006 :

|
a] The Company has not received any intimation from the suppliers regarding status

under the Micro, Small, and Medium Enterprises Development Act, 2006 and hence
disclosure regarding:

b) Amount due and outstanding to suppliers as at the end of the accounting year
i ¢) Interest paid during the year
d) Interest payable at the end of the accounting year,

has not been provided. Hence, its consequential effects of interest payable to such
suppliers are not ascertainable.

1




16) Figures have been regrouped wherever necessary and rounded off to the nearest rupees.

Place: Latur,
Date: 01/09/2022

On behalf of the Board of Directors

_ff&fﬁ‘& ) S

Mr.5uraj S Barge Mr.Shivling M Barge
Director Director
DIN: 03161804 DIN: 03161824

N



MNotes to Accounts

1) Previous year’s figures including those given in brackets are regrouped and rearranged
wherever necessary and have been rounded of to the nearest rupees.

2} During the Year the company has invested in unquoted shares of the co-operative Banks
and Co op Society. In the opinion of the Board Of Directors the "value shown is at
cost of acquisition” and therefore fair and reasonable. and there is no dimination in
the value,

3) Remuneration and Salary To Directors

SrNo. | Particulars Amaount Rs.
p Salary to Managing Directors & Technical Director -
2. Contribution to Providend Fund, Bonus & Productive -
Incentive, Gratuity & Earned leave
Tatal -

Director Remuneration is within limit as per section 197 of the Company Act,2013.
4) Auditors Remuneration Includes

I &r, Na | Particulars Amaount Rs,
- Audit Fees 10,000/
2. Tax Audit & Taxation Matters 10,000/-

5) Contingent Liabllities
There are no Contingant Liabilities as on 31/03/2022.

&) Debtors and dues to certain supplier are subject to reconciliation/ confirmations.

7) In the opinion of the Board of Directors, Current Assets and Loans and Advarices have a
value on realisation in the ordinary course of the business at least equal to the amount at
which they are stated and provisions for all known and determined liabilities are
adequate and not in the excess of the amount reasonably necessary.

8) CSR Activity : Nat Applicable.

9) The related party relationship Is as identified by the Company based on the available
information and relied upon by the auditors. The transactions are carried at arms length
transaction.

10) The company has not appointed Company Secretary. After giving advertisement no
candidate had came for interview, hence compliance on this ground is still awalted.

11) Based on the information available with the company, there are no outstanding dues to
Small Scale Undertaking as at the year-end.

Place: Latur. On behalf of the Board of Directors

Date: 01/08/2022
’_f- A}a& . WiV
A ‘?r//
Mr.Suraj S Barge Mr.5hivling M Barge

Director Director
DIN: 03161804 DIN: 03161824



YASHHTEJ SOLVENT PRIVATE LIMITED

CIN : U74993MH2018PTC310828

Note forming part of financial statements for the year ended 31 March, 2022

(Rs. In "000)
Particulars AS ON ASON: -
31/03/2021. 31/03/2022.
Note 1 :- Share Capital _
(a) Authorised i
50000 Equity Shares of Rs 100 each with Equal Voting Rights 5000.00 5000.00
bl Issu d Subseribed and Fully Paid U o
10000 Equity Shares of Rs 100 each with Equal Voting Rights 1000.00 1000.00
IDDE(LD 1000.00
Detalls of Shareholder holding More than 5% Shares -
% Holding "° D;:::gi %Holding 0 o 5““”;‘:
a1fo3fz021 31/03/2021 31/o3/2022 WWJ’Q
Baswara] Madhavrao Barge 30% 3.00 30% 3
Shivling Madhavrao Barge 50% 5.00 50% 5.00
Suraj Shivraj Barge 2055 2.00 20% 2.00
_ 100% 10.00 100% 10.00
Note 2 :- Long- and Short T nEsS
{a) Other loans and advances (specify nature)
Unsecured
Baswara] Madhavrao Barge 4400.00 4400.00
Vaibhav Industries 0.00 19458.74
Vaibhav 5ales Latur 0.00 2704.42
Jyoti Baswara] Barge BE656.595 0.00
Sura] Shivraj Barge 4200.00 4B50.00
_ 1785695 3141317
MNote 3 :- Trade Payables -
{a)Trade payables: O
Trade Creditors 27.50 1564.25 ©
27.50 1564.26
Note 4 :- Short-Term Provisions
Professional Fees 20,00 £0.00
TD5 Payable 58.50 0774
Salary Payable 0.62 7258
Electricity Bill Payable 0.00 61.50
& 79.12 322.23
e -.__.,.-:! & =
_'"I ﬁ
“ éj - P - 2
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o
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YASHHTE] SOLVENT PRIVATE LIMITED
CIN : U74999MH2018PTC310828

Note forming part of financial statements for the year ended 31 March, 2022

i

{Rs. In '000)
_ Particulars AS ON AS ON
! 31/03/2021. 31/03/2022.
" NoteS:- Fixed Asset {Tangible)
GROSS BLOCK DEPRECIATION MNET BLOCK
Closi I Closi
BLOCK OF Opening Balaﬂ:czgas gs; r;::; Bai;;;:is Closing Balance| Clasing
ASSETS Balance as | Addition - —— Addition - ason Balance as on
01/04/21 31/03/2021 31/03/2022
ey 31/03/22 | D3/04/21 31/03/22 | YO/ /03¢
Pl e 1910.40 o.00|  1910.40 0.00 0.00 0.00| 1910.40 1910.40
Murodakols Gat
Plot D-73/1
& Mlﬂi ; 14541.60 0.00| 14541.60 0.00) 0.00 0.00 14541.60 14541.60
i ooo| 40680 20580 0.00 0.00 0.00 0.00 406.80
Equipment
Partable Cahin 0.00 253.00 263.00 0.00 0.00 0.00 0.00 263.00
Bullding - WIP §943.91| 1120537 12149.28 0.00 0.00 0,00 943.91 12145.28
TOTAL Rs. 17395.91| 11875.17| 29271.08 0.00 0.00 0.00 17395.91 29271.08
Note 6 :- Short-Term Loans and Advances
(a) Deposits & Investment
Jewellery 0.00 424.00
Electricity Demand Security Depasit £.00 6.00
d) Loans & Advances
Shiva]l Kamble Salary 0,00 7.42
Barge Madhavrao Annaroa o,00 300.00
Pravin Chandrakant Kulkarni- Salary Advance 193 0.00
7.93 737.42
Note 7 :- Trade Receivables
Sadichha Construction Latur D.00 2200.00
” Technocrat Process Engineers 780.00 1605.00
Kalle Suppliers 450.00 0.00
Mahindra XU 700 Booking 0.00 21.00
1230.00 3826.00
Mote 8 :- Cash and Cash Eguivalents
_ (a) Cash en hand 23.37 3.13
{b} Balance: with banks
- Bank of India A/c No- 064120110000701 54,29 498,15
Unlon Bank of India Afc No-083811100005075 2.99 57.79
B0.BS 110.08
Note 3 :- Other Non-Current Assets
Preoperative Expenses 249.07 355.07
249.07 355.07




