MARKET MAKING AGREEMENT
FOR INFTIAL PUBLIC ISSUE OF
YASHUTES INDUSTRIES (INDIA) LIMITED
DATED DECEMBER 30, 2025
AMONGET

YASHHTES INDUSTRIES (TNDIA) LIMITED
(Tssuer Company)

AND

PRABHAT FINANCIAL SERVICES LIMITED
{Muarket Maker)

AND

ERLUDORE CAPITAL PRIVATE LIMITED
(Lead Manager)
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?u Muarkeet Maker Agreement is made and entered a8 Mumbai, on. December 30, 20128 botween
[ B oy incorpocmed wnder the Companive At

1 .'."m‘i s amended (“Companicy Aul"",l. bearing L‘IN " and having it
; 3512 (hertinatics
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i PHRABHAT FINANCIAL SERVICES LIMITED, a company incorporuted under the Companics Acy,

1956 as amended (“Companies Act™), Bearing CIN: U6T | 908 | B95PLODYESG] and having its regivierzd

o i offics a1 205, Naviecvan Compicx. 29 Station Road, Jaipur-302006, Rajusthan, lodi, (hercinafher cfer to

ad Y PFSL™ o 'hhﬂﬂﬂlhr1ﬂﬁmm.mihupwmmﬁtwmmg
§  mmereof be decamed W mean and include #y successor; and persiued assigns, of the SECOND PAI -
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ERUDORE CAPITAL PRIVATE LIAUITED,  OOpEay incorparated uider the Companics Ast, 003
B atmembod rfmmmmm_Wﬂ nd huving its registered officc
4 Office No. 304, Thing M_%M%Mm Butate Roud, Andlveri Wess, Anlye,

it this markes making sgreement [ssuer Company, Market Muker & Lead Muarager arc hervinafier el bectvely
refrmdmuthu“l‘mh"udirﬁviﬁnllyuu “Puity™

WHEREAS:

8)

<)

i)

e}

The lssuer Company Propose 1o muke public kesut of up 1o 80,79,600 Equity Shares of (e Compimmy
(“Equity Shares™) having Face value of Ra, 10/ cich {Hopees Ten Dnly) of the luser Compay ihroigs
the Fived Price method n Acconlance with the Chapler 1X of the SER {ICDR} Regulations 201%, ga
amended, (2 defined herein) umd applicabls Indban sevuarives lwen for cash ut iem Iusue pre b be deeydioa
by the lasuee Camnpany and the Lead Manager and disclosed i3 1he Prospectus However, the liue Prine
i mhmh&nlhﬂmmdhuhmmmlm.mc“fi{wnﬂmm Crorey. Cly)

the “Net lssae™), The Tistie and the Not Isstre constitated 3576 and33.36%0 respectively of the post rae
Ui quity share capitat of the Company.

muthet maker in the serip of the Company, In accordance with he Chapter IX of the SER! (ICTR)
lelﬁumlﬂlhumudhqﬁﬁﬂh Regiation 260 of the waid reguintions s el
vompuisary murket muking in te #etip of the Company on the SME Matform of BSE Limined i“BNE
SME) for the remaiming compulsary mirkel making perod. Upon oxecution of this ke i mg
Rgrecment, Prabhat Financinl Services Limited will be the Market Maker of the Compainy.

Prabhat Finuncial Services Uisited i 4 Registersd Stock Rroker Tending Member of BSE Limited
having SEBI Registration No, INZOOO169433 snd has also bean registered ax w Market Maker wiih e
BSE Limited,

‘Ihﬂmmyhum_dmmmam!mmf Arrinjements in place wd mgroed 1o sch mppalntinent i
ivese WMMWWmmummﬁw for the rebevant maticr.

NOW, THEREFORE 1T IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

WS
DEFINITIONS AND INTERPRETATIONS

I nddivion 1o hﬂmmmndﬂmq'thﬂu Agreement, the following expressiunm, 25 ured
i s Agreement, shall bﬂnﬂwrﬁpﬁw-mﬂnp g1 forth below,

“Affiliates™ with respevt 1o sy person monms () any persons that directly o indiroctly, thrugh ume o
mare intermediaries, contl or are controfled by or wre under common control with, e wpiecifio! persm

“Adlotemént™ ghall mvesn the [ gnd iltatment of lssue Shares prarsuan o the Mublic lesuis,
“Agreement™ shall mean this agreement of Any other agrevment oy wiﬁcaly:ﬁ-’:qﬁwff ",

F s
“Applicant™ shall 1rean any prospective punchaser who las made an mppligaition in pum--?nu with the
Dralt Prospectus and or the Prospectus. ﬂ:ﬁj;."'-, =% *:é'

“Companics Act” shall mean the Indian Companies Act, 1936 andior 1he
asiended from tine to tine,

Wil s



T

T

Tanpummmrmmmmmmmm;mmm et
thures Il a minitmm period u_fﬁmmwmm-_ 261 of the SEBI (ICTIR)
feguistions, However, it his been provided it |f tems of Regulation 277 of the SERI (1CDHY)
Regulstions, that a company may migtaie to the Main Board (In this case being the Main Hosrd of AST
Limhnnwmmhmw%m_ﬂm:wdﬂmmtmhhmmia
o requitemen nrﬂmmrmmmmmmpﬁmwmmm
te that exbent

“Cootralling™. “Cantrolled by™ ar “Contral® shall have the smme meaning prescribed W the lere
“ewamel” wnder the SEBI (Substantinl Avguisition of Shares snd Takeover! Regulatione, 2001, or m
ke

&

“Conwolling Personts)™ with rexpect 16 specified perses, shall mean any other person who Controls such
apmeified permm :

“Druft Prospectma™ shall mesn the Draft Prospectus of the Compuny winch has besn filed with BSE
Lirmizesd i accondanee with Section 12 of the Companies Act.

“Indemnifiell Party™ shall have the meaning given to such term io this Agreement.
“Indestifylog Party” diall have the meaning given 1o mich term fir this Agrecmemt,

“Individusl invesor(s) who upplles for minimum application wise’ Individual Investores)/
Mtividual Applicant(s)y™ shall mesn Todividual Applicaints, or minors applying through thelt eyt
guardins, mcluding HUFs (spplying throagh their Karta) and ASHA Applicants, are those who shall appiy
for mumimsim apgilication size of 2 lots in public frsue, provided mintmm application size shall be uhove
Ra T lakhs

“lesne™ whall ineen T of uplo K0L79.600 (Eighty Lakfs Seventy Nine Thomsand Six Hendred) Equny
Bhutes of the Company having face value of Ra 10V (Rupees Ten Ouly) esch (the “testic Shinss") in
sixvirdance with the Chupier I SERT (1CDR) Regulations J018, (s defined horein) and upplicable |nlisn
scouritics lawy, 50 an fsatc price o be decided by the Lisuer Company and the Loud Munsger aad disclined

lwur Agreememt™ shall mean the sgreement duted Seprember 10, 2025, cotered betwesn the Tnsiser
Company and Lend Manager, '

“Muaterial Adverse Effect™ shall mean, lndividually o in thic sygregate, a msterial advense efToct an the

condition, (mancral or otherwise, or in mnmhmﬁum.mwm o proapocts ol vy
Lornpany and its subsidisries, t2ken as 4 whale,

“Net lswe™ mic fresh issoes of Equity Shares, ahares to be offered in this Public lssue comprise » Neg Tuue
ts the Publie up w 76,75, 200 aharcs of Ra. 10/~ each ut Tssse pricy to be decided by the e
L omapiany atid the Lowd Monager mnd discliscs] i e ™ )

“Neo-lostitutionsl Applicants™ shall mean all spplicants olber than QIBs or Tidividual Applicams ang
Whio huve spplied for Equity sharss for an smount more than Rs. 2,00,0005.

"'F-,rtf‘ or “Parties” shall have the nicuning given s such nerms i the preamttle w thiy Agrecmen

“Proapectin™ sl ineai the Prospecius of the Canpaiy whiich will be ffled with BSE SERL ROC w0
oiher in avcandance with Section 32 uf the Compianies Act after getting n-principle lisming approval e
bedite cpenmyg e Tosae.

“Quulitied bestitutions) Buyers™ or “QINs"™ thall have the meantag given o such rerm undes Hie SER
HCDH) Reslations, 2018

“SEBI” shall mean the Socurities and Fxchiange Banrd of Indja.

“SERI 0T DR) Regulations JOVA™ eall ey the ST (Tisue of Capdial and Diselowire Requirgmmis)
Reguiptions 2008; a& amiended and ay applicsble 1 the lssue. :




2.2

“Slock Evebunge” shall mean the SME Platform of BSE.

“SME P'letform g % Lhn%m sBall mean The SME Platform of BSE Limited fir Lbwity of Equny
Shares, approved asun e fior (equity shire issued under X ol
SEBI (ICDR) Regulations. i i o i 1

“Underwriter” shall mean Erudote Capital Private Limited,
In this Agresiient, nleds the context atherwise requines:
8) mmhmmmmmﬂmmm

b} Words denoting a person shall el an ' ndividunl, corpoeativn, compuny. penershin, g o
ether enfify;

o) heuding wnd bold typelice sre only for convenience aod shill be lenvred fir the Parposcy 3
iterpretation;

2l References to the word “inelude” ar “including” shall be construed without limilation;

€} references to this Isme Agreement of 1o any by agrecunent, dond ar insrument be comstred o o
riference o his Loge Agreement or to sach OIRCT sEretment oF inxtnemen| 4y thit same may frmen
nime o ime b emioded, varied. supplementisd ar nosed,

n Amﬁmhn%qﬁgm mﬂmurmnminmmwmur
mm,ﬂf:ﬁu:ihiu-ﬁm._mﬁl. pamagraph or schedule of this Agreement,

g Reference to any pai wﬁ.ﬂmwnmuﬁmrd:ﬁmnMMmmmu_
in the case of in i ﬁuhdphlnwhthrhﬁm,mmﬁrmmﬁummnumurhw
mmﬂuﬂ:iumurnuﬂwm

hi Reference s & docutnent inchides in smendment or sapplement 1, or replicement o rovation of
that document; and

i Eqﬂhﬁrhﬂmumdln hm and not specifically defined herein whall have the mizmng.
Riven 1o such tebmi in the Deaf) l‘mmmﬂtﬁemm

The Hmmwﬂlhmﬂﬂmmwﬂnnlm duae for o, leaul 75% of the time in & day, The
same shall be monitored by the stock exchange. Further, the Market Maker stiall infrm the exchanpe: iy
advance for each and every black out period when Iluqﬂntﬁlmmthmg. offered by the Macker Mujkcer

The mmmmmmmammptmmm Markes Mouker spremi requirer=s
uil other purticulurs as specificd or % per the requirements of the SME Plusform of RSE {THSE SMFT)
and SEH1 fuin (e o Uisie,

In teress of SERT Cirenlar No. CIRMMRIVDS AT 172012 datid November 27, 2012 the Marker Maker shall
be enempl feom providing buy quote ot attaining the prescribed threshold bty it ludiing the mamlsiony
aliotment of 5% of Eguity Shires of the Difer). Furiher, the Market Maker can olfer bay AUt ey ficr
thie Market Muker complies with preseribed re-entry threshold Limits. Only those Eguity Skarcs which lizve
been acquired by the Market Maker or the platiorm of the SME Exchange tering murket making mroced
whall be counted towards the Market Maker's theeshnld. The Market Maker shall be pegriff e oo vide
Wu-way quotes during the firnst three monthi of he murket muking imepective O it vt of biding.
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The munumie depth of 1he quote shall he Rs. 1.00.000/-. However, the investor with holdings of velus less
thian B 100,000/~ sball bs atiowed to offer their hohdihg W the Market Maker in thar scrip provided that
e sells his entive holding in that serip in one los slongsith s declunstion to that efect to the selling broker

There shall be no exemption/ threshold on dowaside. However, in the event the Marker Make: exhans i
mventory tirough markes making pocss, the convemned Stock Exchange may intimate the same 1o SEBI
sfle dune wertlloution.

The Market Meker shall nol sell lote leas than the ménimum coniract sze allowed for rading on the SME
Flatform of BSE Limied and the ssme fay be clmmped by SME Platform of BSE Limited the from nme
1o TEptie

Excuution af the onder nl the quoliad price and quantity must be guarnteed by the Markel Maker, for the
e given by them

The shestes of the Compeny will be waded in continuoun trading session from the ime and day the Cotnpuny
pets listerd oa SME Plaiform of BSE Limited snd Market Maker will remaln prosent as per the guidolines
mantned wider BSE and SEBI ¢iteulurs,

The Mutket Muoker shall start providing quotes from the day of the the duy when designated ax the
Mot Maker for their respective sonip and shall be subjeet to the guide baied down for market miaking
try the Biock Fxchanse,

There wall be_speciel oreumstinses under which the Market Mpker may be allowed s sihidras
umporandy fully from e marke-for invance due o Nveiem problems. noy other pavhleins 811
cantroliahle ressond require prior upproval from the Exchange, while force-mayeire will be appiicahle T
sun-gontrolluble reasans. The decision of the Exchange for deciding coatrollable aid aan- cansrollube
remsnpe wionld be final,

Marker Maker ahiall not buy Equity Shares from the Pronsoters ar Persons belonging to promoter o al
tie Cumpeny or sty pervon who has sequined shares from such promoter of person belooging to e
Froap, during the sompuilvery markes making period.

The Promoters” holding of the Ixver Company shall not be eligible for offering 1 the Marker Mukcr
during the Compuliory Market Making Period. However, the promoters” holding of the Isuci Company
which is not locked-in as per the SERI (ICDR) Rejralutions, as amended, can be wraded with peinr
pertiisaion of the BSE Limited, and in the manner spocified by SEBI from rime to time

The Lesd Maniges, if sequised, hu the right 1o appoint a Nominee Director on the Board of the Compans
eny e during e compuliory murket making period provided it meets the requirements as per ihe closc
261 (B} of SEB (ICDR) Regulamona, 2018, '

The Muarket Muker shall ot be renpony (ble to malntain the price of the Equity $harss of the Company m
sy pamcuiar level and (v purcly supposed to facilitare liguidity on the counter of the lssucr Company +ia
its 2wy quotes: The price of the Equity Shures shalt be detcrmined and be subject 1 market foreck

Risk cantninment meavures snd monitoring for Market Maker: SME Plaiform of BSE Limited will
feawic all murging which ane applicable on the BSE Muin Bosed vix,, Mark-to-Market, Valis-Ar-RIsd (VAR
Maryin, Exaoine Lo Margin, Speceal Marging and Hase Minimiim Capital e, Fusther, BSE can impose
any ond irgine ok deeined necuisary from timestostie.

Punliive Aetfon bn case of defunlt by Market Maker(s): BSE will monitor the obligations an § res| 1mme
baawin end pumitive sotion will be initisted for by exceptions andiir nun- evmplinces. Penaltics fines may
h-mrn#hfumlmwwhhrm-hlﬁnmmhumubhmmuﬁ thie desimedd lgiidity
liv & pariculer security as per the specified guidelines. These pannltics/ fines will be st by the Frchange
from tune 1o time. The Exchange will impose o penalty on the Market Maker in case it s a0t present 19 1be
miariees faffenng two-way quates) for st least 75% of the ime. Then the penalty will be monetiry s well
a5 suspenkiog in market making sctivities! radiag membership.

The Dieparument of Surveilianco snd Supervision of the Exchange would decide and publish the penallis
/ fingw ;;mm fe ay rype of misconduver/ manipuition’ other irregularities by the Market Maker fiom
Hirme tos thimp,




LIT  Purssisnt MEETCimrmhmmfﬂmlﬂﬂu ilsted Novemtier 27, 2002, limis en the Htsee

sida hf;?-m rtkes{s) during markes muking process has bee rmade wppiiabile, based an the inue gire
anud g follows,

Iseue Sk liuy quote exemption threshold Re-Eniry threshold for buy qanie

Inchuding o pautory _initlal | (lackeding madatory (nitisl inventors o

ety S sbthelone S | Use, althe lasme Stae)

Ra.20 th e 50 Croce 20% 9%

Rs. 50 1o Rs 8D Crore I5% ldts

|_Abuve Rs 80 Crovs 1% 1%

¢

|

REFHESENTATIONS AND WARRANTIES BY THE MARKET MAKER

In sddinen 1o dny repn of the Markes Maker under the Registration: Docomiines filed wish (e
SME PMatform of umiud.hihmmuahhm represenis wmd werrents (hat

W b ke wll necessiry actions 1 auihosive the sizning nod delivery of this el
b The signing and delivery oflh';_mud thee comtplisfice with thiy sgraciment dacs mod vio Lo

any baw, vule, regulstion o agreément, decumen or irsrument binding on of applicable i dhe Maike
Muokes.

€ I wll comply with all of fig respective obiigations st fnl in this Agtresineni

e It shall follow fair trde price practi und abide by the code of conditts and cthical standards
me.-mmﬁdmmmmmmwhum

m#mﬁmﬁmu it is under a duty 1 notify the Lesd Maniger nod the SME Flactorn
of BSE Limi

Mhmﬁwyhmhhm;mﬂmhw:hnhmmﬂmnrw
REFRESENTATIONS AND WARRANTIES BY THE LEAD MANAGEH

In addition tn any representations of the Lemd Memsger under the Duc hligenes Certificare wil
saiderwrlling agreement the Lﬁum;uhuﬂ:ymmdwmm

= 1 has whkon all necomary sctions to anthorize the signing snd delivery of this agrecimeni:
b T wigning anu thormhmmm frerud men.-rmnpammun this aprevorent diss 1o vholate

e Wwill comply with ail of its reapective olsligations sct forth m this- Agreemen

@ Inshali ensute comphiance with the spplicable lnws and rules bnid doven by the SEBI avd the SME
Platfoem of BSE Limited with resy !ﬂhﬁﬂfhmwn}mm.hlﬁqpﬂm:
i general and Markes Muking in the sheres of the lasuer Commipany in specific,

et shatl follow fﬂrﬂﬁrpﬂmuﬂlﬁﬂrw hmdmmnmmimsmmmmd by
mauﬁ:mwmmmﬁmﬁuu time.

Tive Lewd Manager nekenowlediges that it B under a duty to notity the Market Maker and the SME Plafr
of BSE Limited immediately in case it becomes aware of any beeach of & representation oLwirtaney.  *

: U g
REFRESENTATIONS AND WARRANTIES BY THE ISSUER COMPANY P

ol

Upto R0 Croee =T 3% —Tl
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In addition 10 a0y representations of the Tosuer ny wader the Drafl Prospecius, Prospectus snd
underwriting pgreement the [xsuer Camnipany huub} sints and warmnis that:

It hiss taken all necerary mwm-m{m-ﬁ_ﬁmnfﬁsm

The nigmiag and delivery of this agreement unil the compliance with this sgreemenit does not vinlite sny oy,

rirte. regilntion mmmmmn-mnldhhﬂuﬁum»m.hﬂmrm.
It woll comply with all of its sespective biligatioss set forth i this Agrecmant,

1t shiall etsure sompliance with the applicable laws snd rulss luid down by ihe SEBY and e SME Platfonm
of BSE Licnited with respect to fhe role of the Issuer Companty i the Market Making process in geneml and
Merket Making i the shires of the [ssoer / i specific,

{t vall Soilow fuir trade practioes and abide by the ends of conduet and cthics kandasds spocified by SERI,
Stock Exchangen and other related associations From time to flme=

CONINTIONS OF THE MARKET MAKERS' OBLIGATIONS
Ihe weversl ablipations of the Morke: Maker under this Agreemsnt are subject 1o the folbowying couditipn.

2 Bubsequont s the evooution and delivery of this Ajgrecment amd prior 1o the Listing Date there shall
nit have octurred any regulitory or uny developenient imvolving a prompective regulinne
chaoge of iy dnder or ditective from SERN, BSE Limited or any other govermental, regulatory or
Juddicral sushority an, i (he juditrment of the Murket Maker, s nuterial and adverse and that makes i1,
the jud gt of the Marker Maker. impenceicable tocrry out Market Muaksy

b Tho represcesstion sd wirminties of the Lead Manager snd liseer Company contatped i this
Amw1hwwmmMuomemmﬂhﬁﬂm[mliuuhnll have
complied with ull the condiiors and obligations under this Agreement and the Understitng
Awmmmmuhpﬁmudwﬂﬂdmwhﬁuh-hﬁum

E. rmmmumkumnhmmwtﬁmﬂhﬁmrfuummmemwmm
prented fiaal listing approval by te BSF Lisntited und that vueh sprrovale sro in full force and offect
as al the Lisring Date n

d Privet the Listing Dae. the Lend Marager and the lusuer Compmny shall have firminhed to the Mo
Maker such futher information, contificites, ducuments snd materisls #s the Markos Maker shall
reasaably foguest m wiiting.

¢ Subsequent 1o the Linting date und without kaving scrved the notice peniod required b lermminate (his
mwmjhnﬂmm#uﬂnmheuwmmdbﬁmﬁmhwﬁmmnm for
techirieal fatlures or Foroe Majeurs Fyont, In ease of fechuicsl failure or force majere event seeuring
due 10 fhe Marker Makers owi systems the Marksr Maker diall fnform the Loy Marper, Tauo
trmnywwthUmmmmmmmnmmmm this felire swpon
dieeavery.

If amy conditions specified in 6.1 shall not have bews fislfilied when and #4 required t be fuifilled, this
Apreement aiay be terminnled by the Ml Muker by writken notice 1o the Lesd Manager any dmc oo e
pnoc  ®  the  Listing Duie;  provided, bowever, that this Section 6.2,  Sectlons
BAS6 3T 2000 L1203.04,05,16,17,18.19 snd 20 shall survive the tenminuiton of this Agreement.

cvisting Market Maker from its duties & oriler to emmre complunce with the requirements of Regulstion
251 of the SERI (ICDR) Regulations, 2018, In such o gee, revised 8 Tike this present Agreemeam
Ahil! baiee uh be antered soto and this wo shull e i responaibility m! ihe Lead Manaper. Huwever, centain
ternis and conditions may be madified an mutual consent of the Tssuer Company and the Leall Managet,
ket e such modiNcmions beine kel bl dlowel unedet the thes applicable laws, nilss and regtilations




e

. MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

7.0 The Insuer Coimpany or the Lead Mumnger shall Pay the Market Maker the fedx wndl S iy g
per Schedule A 1 reapect ol the nbummmby tie Mzt Makor o this Agreemient, Such
Sgygregle fees shall be divided in ﬂltw Bt foeth o Schedule A snd will bie paid 1 the Marke
lhktuunhuhwmn&mhy#.umm:hwﬁmumm&m

72 The lamer Company mnd/or the Leagd Mnm:ruhuu not bese any vther eapsnses ur lesmies, i mivy,
meutred by the Marker Muker in order 10 Ralfill is Market Making Obligations, cxeept for g
rmmmmmmmmmu Adireerenl.

B. INDEMNITY

The Lesd Manages & Mirket Maker {Enwdore Capital Privuie Limiied & Prabhat Finncial Sorvieon |imited)
shall indermnily and kecp demnified the lesuer Company (“Indemnified Party™) for its own acoumu gl o
secount of their respective Affiliates and ull the respective directors, oflloan, employeey, duly suthorized agens
and Comtrolling Persons (esch, an “Indemnilying Party™) from and apainst any and all losses, linkilities, ey,
clans, charges, actions, proceedings, L, Expnses o dumands which they (or sny of them) iucar n: which
18 madle ugningt them {or amy of them) s 4 restill ofer eriging out of, or in relation 10 (ke IPO subseriptaon, tradling.
liquidiry mad fuiluee to make b Tt Freum time o time whicl a0 determingd by 4 oy o

detx of the willful defimlts or gross negligence on the Pt of the Leod Manger or Marker Maker - respessivey
Such indemnity will extend ioincinde all ressanphie costs, charyes wnd expenses thut such indumatfied puty
iy of incur i dispuing e defending any vath loss, Babainy, vost, clujm, change, demund or aviion or ol
proctedings,

time or which hﬁh{mﬁh}limwﬂqﬂ tribunn| of comspetent Jurisdiction 10 have remilied from giy
b faith, dighonesty, illegml or fraudeilent det or he willlul dofault or gross Deghience vo (he pam af Lo
Lompeny. Sudi.hdnmhrw{lﬂimd.hm all eesonihle o, Shimrges and expeasey thl soch Didormmifird
Mty sny pay of ineur in dinpating or defending any such fos, Habilily, oM, claim, eharse, demand or mctio o
vthier procendings

The lssuer Company shall Indemnigy and kevp indemmified, the Lead hhup._umu Mukers from mnd sgsin

all teastiabiie Goats, charipes atd expenaes thi vach Indemmifiod Puity muy PRY. 9T WGur in disputing or defleridise
any such less, lability, cost, eluim, charge. demand or action or other proceedings. Provided however tha 11y,
lsser Coumgany will 00l be lishle t the Lend Marages and Markct Maker 1o the extenl that sy los, clrim.

WA The Marker Maker shall be allowed 10 tenmtiinmie this Agreommy by BN @ nitten saie (i ke | ou
Munager, two m:mwluh date from which he wiches 1o mennﬂm': his servicen. Provided hisweser

'||"I ﬁ" :' %
B2 Nutwnkstanding Section 9,1, the Lesd Matiager may terminate tiis perooment with frmsennedi 3-."-'&*\1-.:*‘;‘
md:mﬂmmmhhﬂa‘ﬂm«.%luﬂwn{MLnﬂMW A thie .;'
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ability of the Masket Maker s carry ous his obligations or negatively affects the goodwill of the Tsvusr
Caingany

93, The Lzod Manager shall have a right 10 terminate this agreement if the Market Malker is unadte 1o get iself
smparehed with BSE as Marker Maker within 7 (seven) days from the date of excoution of this agrecinent.

G4 The Lond Manager agroes 1o consult with the Maret Maker, 1o e oxmens pracrioable; peior 1o exarcining
i right 1o Yermmmile this Agroomens on the eecwmencs of o Muierinl event ad specificd shove, it bemy
schnowledped by the Murket Miker thal the exercise of the right o tenminste this Agreestient on such an
occyrremoe i ol the stwolole disoretion of the Lead Managor.

G5 The provisdots of Sections 348700000 1203040805 1R 19 and 20 shall sairvive (his termisatios of
s Azresmend

JE Im cs of wermesation of e ageement prior s fhe completios of e crmpulsory Matket Making perod
it abigll e e resplobmibility of the Lesd Sdnajeer o srrange anither Market Males in replacoment dusing
the 1o of the wotice pernd being served by the: cumrent Markes Makier (Le, Prabbui Flnnr.-lnlﬂrrﬁ:n
Limiied) bt prior 10 the dute of ricnsmng the cxisting Murket Maker from its dutics s ender o cnsare
caimpliliice with the requirerents of regulstion 361 of the SEBI (ICDR) Regulations. 2018 1o such o case,
roviad garerment e this ome shall hove 10 be entered into and this too shall be the responsibitiny of the
Ll Manager Hpsever, cortmin tarmp and conditions may be modified on anitual consnent af the s
Company am] the Lok Mannger, subject to such modifications being legal and allowed under the to
ppibicahie fawe, miles dnd rogulations.

97, It its agreed 10 between the Partles hiereto thist in the ovent of the lssuer Company migrafing to the Main
Board of BSE Limited, during the Compubory Market Making Period, this Agroement shail stand
termezsted aud the Market Maker skall no longer be obliged o provide the Issuar Company any macke)
wuiking services

16 NOTICES

Ay disllows Of Wit ctnmunibition ghede parsuant' 1o dils Agreement musl b b writlng wsd (o) deliveral
pomsonally. or (b oot by tele factintile or other ismilar Factimile truannission. (e sent by registored mail, posage
prepaid, to the address ol the respective Paty specifind below, of 1o fiex oumber glven below or wmy other tiotiber
an oy b dedymawd b weiling by such Pesty From tome 1o fime. Al noticon sed other comymunieatnes e roxl
o permifod widey ther Agreemient fun are sitdreoed = provided in this Section 0 will (0 i delivered persosilly
o bry ovemig it voirier, b devmd jiiven upon debiveryy (6) i deliverod by wle facpmile or otlier sumtos facpmife
Izttt i, D detnsesd Lo be piven elécimnicatlhy mﬂnﬂqmﬂ.{ﬁﬂ il sert by eepbitered niail, be decmeil vhvien
wle=n receivell

b TIME 18 THE ESSENCE OF THE AGREEMENT

All abtignyons of U bswer Company, the Marker Muker amil the Lesd Munsger, are subjeet 1o the conditions (ut
Heve wharever stipuliied, shiall be of the esamee of the Agroement. Consequemly, any faflune un the past of the
Uittty ase' Bt Saclict Mublod 1o aulbeig e 1l B Timiis shall unless uthiraine agreod betwezn die i jratsy
sl the Myrnel Maker, dincharge tie Mardee! Maloor ar Compoany of bis / fir obbigmicos under the Mirker Making

Aggeennent, This Agrecment shall be in foree from the dile of execution snd will expire on completion of allotment
T thein Dnandie.

2 SEVERAL GBLIGATIONS

M Taser Company, the Market Mker nd tie Lead Manager scknowlodigos ind ngrees that they are all luble
wm a severni e i msth other m respeat af tns agpregeriation, wemsntios; indgnmitics, anderobingy ool o
ohilpatiing ghven, stitered mito ar made by each el thesm i this Agreemen,

13 MISCELLANEOLS

The Agreemieril shall be brlnﬁn:: oit'and imane (o (e benelin of the Partiés hereto and Lherr respective sucvessirs,
Prwe Muskier Mher stul] pot-sssign or transder gny of iis respeciive nights or obligarion under this Agreoment or
prerpin o do so withost the cansent of the Lewl Mutager arsd lssore Company . The Lend Manager shiall sl assegn
ar sl sy of thetir respedtive rights ur ohligation under this Agreement or purpan o do o without e consei
off the Market Maker amd the Taasier Company, .
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14,  GOVERNING LAW AND JURISIICTION

I'us Agreement shall be govemed by and construed in aceordince With the lyws of the Reputilic of Indin snd the
Chuarts wnd Tribunals in Mutnhai shall bave exchigive Jarindiction,

15,  ARBITHATION

1T vy dispuie, difference ar elsim arises between the Parties (the “Dusputing Pamies™) hercto in vonpestion w il
the validity, interpretation, implementation or nlleged breseh of the tems of this Agreement or snydting dono o
ounitted 1 be done puessant to thix Agreement, the Disputing Portics shall sttemipt in the finst instunce 1 rewle:
ihe same through mutual negotintion. 1f (e dispute Is not resplved ihrough' mitual sugetioties: within fitee
business days after a wnmen request by any Digputing Party 1o commence discussions (or such longér peried o
the Disputing Parties may agroe I writing) then the divpure shall be referred for fimal resalimion 10 a wole arbitra

The arbyitratiie shiall ba sppointed by agreement berween the Disputing Parties within 10 Busivass sy aticr »
Withm notice served by any of them propaning 4 namicd arbutrator, or, if there jx mo such sgrrement, the disgutey
will be referred 1o finir arbitmrors (one fo bo appainted by the Market Muker, ony 1o bo appainued by the 1l
Mussiger. une 10 be appointed by the lssugr Company ani) the fourth (o be appoinied BY the hree nihitraios so
appomied) Al proceedings i wry sueh mrbdintion lhlllb:mndnm_d under the Arbitration and Coneibiatian Acy,
1696, a4 mMﬁmﬂmuﬁm_mﬁiﬂWhE@hﬁ. The mbitration shall take place ia Musbai

Sy - "d? ~
The Ashiteatar shall Bive & ropsoned dwmimf#-‘hlru, ineluding s s the costy of the abitranioe, which shall b
final and bindiag on the Pattics. The Parties thal the Arpicraior™s award muy be enfireed Bgaimat the Penies
1w ihe nmmmuwmﬁm&mmh found.- The Partiex shall co-aperate in goald fath o
expuadite (1o the muxinm ouient practicable). the. condict of iy arbitral proceedings commenicod tnder thils
Agreement. Each Party shall bear and pay 11s own csis, expenses, fies. disbursenaiit and nther charges of i
counsel, in connection with the arbitration procecdings excent as mxy be otherwise dotermined by the Asthitrator,

Any reletence of any dispute, difference or clnim o mbitrition undes this Agresment shall nor affes thie
perfommimee by the Fﬂﬂﬂﬂfhﬁ’mﬂhﬁm under this A preement otber han the abligations relsty
o the dinpute, difforence or claim referrad L srhitation.

6.  AMENDMENT

o umeidment, supplement, modification or elarificaiion o dis Agreement shall be valid or binding unliss se
forth in writing and duly excouted by all the Partics 1o this Agrecacat.

17. SEVERABILITY

Ifany provisions of this agreement is determined to be invalid or urenforceable in whale or in part, such imvilidity
ot unenforecability shall astach only 10 such provigions or the applicable part of such provision and the remaimng
part of such provision and sll uﬁwpmrilhmqﬂllh Agreement shail contine 1 retmain i full {bree sl el
& COUNTERPARTS

Thit Agresment sy be executed in separnl coutterparts; dach of which when 50 excevied sl delivesdd sl
be decamed to be 3 onginal, but all the counterparts shall constitute wite and the sane Agreemant

19,  CUMULATIVE REMEDIES

The rights und mndhﬂm:hnfhpuﬂﬂmlmshhwlmqmnd Pomon ungor Section ¥ passamsd b (his
Agreement are cumulative and arg in nddition 1o wny othe rights and remedion. provided Iy gereral s o
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20, ILLEGALITY

[P a0y provision i this Agreement sball be held 1o be flegal, mvalid or unenfirceuble, in whole of i psart, imde
Sy eauciment or fule of law, such provision or part shall 1o thar extent be decmed not b form pant of this
Agrzement but the fegality, validity and enforceshility of the rematnder of this Agreement shall nog be 3ffected.
s came Y proviaian of this Agreement conflices with ety provision of law including SEBI (ICTIR) Regulations,

Vatter st prevasd
M. ASSIGNMENT

No ity may aesign any rights under iy Aprecamest withous the eonsent of tha party aguinst wham the right
dperates. Mo provision of this Agreement may be varred withool theconsen of the Leadl Munager,

The undersigned bercby cortiffes md conseris to act as Leasd Mazager or Marke Maker {nw the vyse may bej to
the atiresal [ssve nnid v their name being insercd us Lesd Manager or Market Mukes (s the case may bel i (e
Proafeciie whith the Issuer Company intenids th wsue m respect of the proposed Tasting and bereby maition e e
Iwacr Comtypany 1o dolivar this Agregment to [ISE Linsied, BOL and SEHE.

IN WITNESS WHEREOF, the Partles luve cotered s agreement on the date mentioned above

For and an behalf of PRABHAT :
FINANCIAL SERVICES For sud on behalf of ERUDORE |

CAPITAL PRIVATE LIMITFED |

Fur il o Ll'lllfrﬂ-r \‘ASHII’T‘E.I’
INDUSTRIES (INDIA) LIMITED
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M. Suraj Skivra) Barge K b Vishal Kamur Garp
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SCHEDULE A

MARKET MAKING FEES PAYABRLE BY THE ISSUER COMPANY TOTHE MARKET
MAKER

I The fees for market making shall be 2 3.00,000 (Rupees Three Lakhs Only) per yeur for 3 yeurs
with yeuly increment of 10% or lumg sum paymeist 6f T 9,00,000 (Rupees Nins Lakhs Only)
payabiz in advance,

3. The lssucr Company shall pay the Market Mukes, the markel making fee up to e compulson
markel making period.

3. All applicable taxes will be additional and woild be boine by the Tssier Company

4. Any other elaims or ther documentation and miscellancous expenrcs will be bome by rhe
Market Maker alone and that the otal cost of the lssuer Company and | or 1ead Masager for
availing his markel making Services shall be such amount as may bie agreed by the paies in
Clause 1 "

e

i .

SN
Ihe above-meationed fices or term) Chnquodhand modified, subject 1o nutsl writien consent of
ull the purizs any day from the daf of signing this ?grumml.
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