CONSENT LETTER

To,

The Boaed of Direciars

Yashhtej Incdwstries (Indiab Limited
Plot Mo, D-7300, Additional MIDC,
Larure, Mabarashira - 413512

Subi Comsent (o be noomed as Promoder Tor the proposed inigial poblic edTering of equity shares of Yashhtej
Indwstries {India) Limited (the “Company”) having face value of T10 each (the * Equity Shares™),

Piear SirMlncam,

I. Suraj Shivraj Barge, Son of Shiveg) Annorso Barge, having PAN mo, ADNPBSEMN, residing af Barge House,
Padmssvati Maoli Magar, near Renapur Maka, Maandgay Ves, Latur, Maharashira - 413512, do herchy declare that
as om the date of this consent | am the Promoters of the Company and §gave oy consent toomy name o be ineluded
im the Dt Red H-un'inF l:'nurr.l-ucu.m.n' Druft I-'nuq-.l-un.'u.un" Fesd Hn:rrinﬁ T-'ﬂml'n_'d.'lum' I'I'I.'IHFII!I:IEI.L‘I. ||:\-|:||]r:-|.'li.'f|:l:.' refermed
for s O TPer/Tasue Dowwments™ ) amd any other documents in relation b the Tssue o be Aled with the respective
Registrar of Companies having jurisdiction  the BOC™) ad the Siock Exchianges when: the Equity Shares are
proposed to be listed (“Stock Exchange™).

Lo 1 hereby puthorse vou 1o deliver this consent lener 1o SEBL, the S1ock Exchanges, the BoC and any oiher
regulutory suthorities as may be required andlor for the records to be maintained by the Beok Running Lead
Manager! Lead Manager (hereafier referred to as “BRLM/ LM™) in connection with the issue.

2. I further consent to provide all other details as may be required for the purpose of disclosure in the [ssue
Ehocuimens.

1, 1 confirm that the information and confirmations =2t out in this cerificate are true, correct. adequate, ol
misleading i any moterial respect and do not amit io siabe 2 maderal buct.

I confirm that I will immediately communicate any changes m woting in the obove information to the BRLM/
LM to the issue until the date when the Eguity Shares commence trading on the Siock Exchange. In the ihsence
of any such commumpication from nie, BRLMY LM and the Legal Copnsel. con assume that there i2 po change o
the above imformation until the Equity Shares commience trading on the Stock Exchange porsoant o the issoe

I berchy consent to this cenificate being disclosed by the BRLMI LM, if required (i) by reason of any Low,
regulation or erder of a cowit or by any governmental oF eompetent regulatory aulloriy, ar (0} m seeking w
establisha delense o coprecion Wi, od to gavoid, any aciul, [n:dul'rl:i:ll o Meressiened IuEu]. arbitral ur rﬂ'gl.il:llm'}'
procecding or investgalkon,

This consent letter is for information and for inclusion (in part or fll) in the Bsue Docunwents or any other [ssue-
related misterial, and may be relied upon by the Company, the BRELMS LM and the Legal Counsel, in relaion 1
the 1ssue. 1 also consent to the inclusion of this comsent letter os . par of “Materal Contracty and Docusenis for
frapection™ in connection with the issoe, which will be available to the public for inspection and uploaded on the
withgite of the Company,



Al capitalized terms wsed hérein and nof specifically defined shall have the same meaning o8 aseribed o them in
the [ssue Documents, os the case moy be.

YWoars Taschiully,

P

Suraj Shiveaj Burge
Promoter

Diate: Seplember B 2025
i

BRLMS LM

Erudipre Capital Frivate Limited

Oifice Mo, MK, Third Floor, Morya Grand,

Werrs Desan [ndostrinl Estate Head, Andben West, Mumbai — $00033,
Mahernshtra, India

Legal Advisor to the issue

T&S Law

Logix Technova, Linie Mo, |5, Block B, Sector 132,
Moido — 200 304, TP, India

Fd



¢ issue ﬁﬁhl the dale when the Eqmty Shares commence: tmdmg
ch-commumcatlon fmm me, BRLM/ LM and the Legal Comsel :

1 hereby consent to this certificate being disclosed by the BRLM/ LM, if required (i) b
regulation or order of a court or by any governmental or competent regulatory authonty, or (ii) in s :
establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue-
related material, and may be relied upon by the Company, the BRLM/ LM and the Legal Counsel, in relation to
the issue. I also consent to the inclusion of this consent letter as a part of “Material Contracts and Documents for
Inspection” in connection with the issue, which will be available to the public for inspection and uploaded on the
website of the Company. :






CONSENT LETTER

To,

The Boaed of Direciars

Yashhtej Incdwstries (Indiab Limited
Plot Mo, D-7300, Additional MIDC,
Larure, Mabarashira - 413512

Subi Comsent (o be noomed as Promoder Tor the proposed inigial poblic edTering of equity shares of Yashhtej
Indwstries {India) Limited (the “Company”) having face value of T10 each (the * Equity Shares™),

Piear SirMlncam,

I. Baswarnj Madhaveao Barge. Son of Madhavroo Norayonrao Barge, having PAN no, AFRFB1506N, resuding at
Sopo, 2RWEG S0 Nandpaon Yesh, Padmavati Maoli Magar, Lator, Maharashira - 413512, Maharashiea, India,
o hereby deckire that as on the date af this copent 1am the Promoler of the Company and 1 give iy conse) o
my name o ke itncloded n the Draft Boed "l:rnn; I"rvl:-:-p-cl.'l.r.ml' Il Fmﬂ[u.'rh.lm' Hed IIEI'I.'I:HE J’ﬂh\T.lJL'I.LIHlI
Prospectus (eollective v referred o as " Offer/Isoe Docaments’” ) and any other documents in relation to the Issue
o be fled with the respective Registror of Companies having jurisdiction (* the BOC ) and the Steck Exchanpes
where the Equity Shares are propossd to be listed (“Steck Exchange™ )

Lo 1 hereby puthorse vou 1o deliver this consent lener 1o SEBL, the S1ock Exchanges, the BoC and any oiher
repulwtory authorities as may be required andfor for the records o be medntained by the Book Runmng Lead
Manager! Lead Manager (hereafier referred to as “BRLM/ LM™) in connection with the issue.

2. I further consent to provide all other details as may be required for the purpose of disclosure in the [ssue
Ehocuimens.

1, 1 confirm that the information and confirmations et out in this cerificate are true, correct. adequate, ol
miskeading in any muterial respect and do not omit o sate o material Fact.

I confirm that I will immediately communicate any changes m woting in the sbove information to the BELM/
LM to the issue until fhe date when the Eguity Shares commence trading on the Siock Exchange. In the abscnce
of any such commumpication from nie, BRLMY LM and the Legal Copnsel. con assume that there i2 po change o
the above imformation until the Equity Shares commience trading on the Stock Exchange porsoant o the issoe

I berchy consent to this cenificate being disclosed by the BRLMI LM, if required (i) by reason of any Low,
regulation or erder of a cowit or by any governmental oF eompetent regulatory aulloriy, ar (0} m seeking w
establisli defense in conection with, or wavokd, any sctl, polenial or tireaened Tegal, srbitral or regulatory
procecding or investgalkon,

This consent letter is for information and for inclusion (in part or fll) in the Bsue Docunwents or any other [ssue-
related misterial, and may be relied upon by the Company, the BRELMS LM and the Legal Counsel, in relaion 1
the 1ssue. 1 also consent to the inclusion of this comsent letter os . par of “Materal Contracty and Docusenis for
fnspection™ in connection with the ssoe, which will be svailable to the poblic for inspection and uploaded on the
withgite of the Company,



Al capitalized temms used hérein ard nof specifically defined shall have the same meaning o8 ascribesd wo them in
the Issue Documents, as the case moy he.

Wonars Tasthiully,

" el ,-\jlr”:-'-

Baswaraj Madhaveiaos Barge
Promwuter

Dhate: Seplember F, 2025
[

BELMS LM

Erudpre Capital Frivice Limited

Oifice Mo, MK, Third Feoor, Morya Girand,

Weens Desa Indwstrinl Estate Read. Andben West Muombai - 400053,
Muherashtr, India

Legal Advisor to the fssue

T&S Law

Logix Technovn, Unie Mo, |5, Block B, Secior 137,
Moido — 200 30, P, Tadia

Fud



CONSENT LETTER

To,

The Boaed of Direciars

Yashhtej Incdwstries (Indiab Limited
Plot Mo, D-7300, Additional MIDC,
Larure, Mabarashira - 413512

Subi Comsent (e be mamed as 0 Directer for the propesed initial poblic sffering of cquity shares of
Yashhicj Industries (India) Limited (the “Company™) having fuce value of TI0 each (the *Equity
Shares™).

Drewr Sl uclam,

[. Jurnj Shivraj Barge, Son of Shivea) Annarso Boepe, having PAN po, AONPRSEMN, residing at Barge House,
Padimsvaty Maali Nugu:, ne2ar Rtllu.i“ll' Madkc, Nu.u:'u.ig'.‘l'l.-' Wes, Lator, Maharashira - 413512, do }Hrﬂh_'r'dﬁ:hn! that
as o the dede of this consent | am the Hunusm; Dhrector of the 'I:rr'rrlpu.njr amd | ﬁ:iw,: my corsent io my name anid
ather details mentioned herein w0 be inclsled in the Drafit Red Herming Prospeches’ Dradl Prospecius’ Red Heming
Prospecius! Prospecius (ool lective by meferresd (o os “OMerMssoe Docwments™ ) and any other documents in relution
tix thee Issue to be filed with the respective Registrar of Companies having jurisdiction (“the ROCT) and the stock
exchanges where the Equity Shares are proposed 1o be listed {“Stock Exchange™ ).

I, Dhenshy suthorise vou o deliver this consent letter wo the Stock Exchange, the Rol and any other regulatory
authorities as may be required andfor for the records to be maintained by the Book Running Lead Manager!
Lewd Manager (hereafter referred 1o "BRLMY LM™} in conpection with the issee

20 1 Further consent o provide all other degails as may be regquirad for the puarpose of disclosure in the Tssue
Documens.

3. | conterm that the informabcn apd contirmations set owl i s censent are frue, correct, odegquate, mol
misleading in any material respect and do pot onein W state o meterial Fact,

I confirmy that [ will immedimely commuonicsie any changes in writing in the above informuation o the BRLM/
LM until the date when the Eqquity Shares commence trading on the Stock Exchange, In the absence of any such
commumcation from me, BRLMY LM and the Legal Counsel, can asame that there s no change 1o the ahave
information until the Equity Shares commence trading on the Stock Exchange pumsoant (o the issue

[ hercby consent to thils conscnt beang disclosed by BRLAMY LM, IF reguired (1 by reason of any law, eegulation
or order of a court or by any governmental or competent regulatory authority, or i) in seeking o establish i
diefense in connection wilh, or toowsoid any actual, polential or theestened legal. arbitrml or fegulatory proceeding
o Inveslgation.

This comsent better is for informationr and Fos inclusion Cin pat or fll) in the Issee Dacuments of any other Offer-
relvted motenal. amd may be relied upon by the Compuny. BELAY LM, and ihe Legol Counsel, i relation to the
issue. | also consent tothe inclusion of this consent letter a5 g part of “Maleriol Contracts and Docirente for
Tspection™ in connection with the issue, which will be available o the public for inspection and wploaded on the
wibaate of the Company,



Al capitalized terms wsed hérein and nof specifically defined shall have the same meaning o5 aseribed o them in
the Issue Documents, os the case may be.

YWoars Taschiully,

h

Suraj Shivraj Barge
DIN: D36 IR04
Managing Director

[k Hr:plemh:r 10, 2025

O

BRELM LM

Erudore Capital Private Limited

Oifice Mo, 304, Thind Floor. Morya Grand.

Weera Dhesai Indwsirial Estate Road. Andhen West, Mumbai — 400053,
Maharnshir, Indim

Legal Advisor to the ssue

T&S Law

Laoglx Techisova, Une Mo, 15, Block B, Secor 132,
Pioidn = 200 - Mk, LLP, Tidia

Fd



e mmi daicwhen theEquIty Shares wmmencetradmgonlhe Stocic Exchange Iniheabsences any such .I I
communication from me, BRLM/ LM and the Legal Counsel, can assume that there is no change 1o the above
information until the Equity Shares commence trading on the Stock Exchange pursuant to the i issue.

1 hereby consent to this consent being disclosed by BRLM/ LM, if required (i) by reason of any law, regulation
or order of a court or by any governmental or competent regulatory authority, or (i) in seeking to estabhsh a
_defense m oonnechon with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding

.....

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Offer-
related material, and may be relied upon by the Company, BRLM/ LM, and the Legal Counsel, in relation to the
issue. I also consent to the inclusion of this consent letter as a part of “Material Contracts and Documents for
Inspection” in connection with the issue, which will be available to the public for inspection and uploaded on the

website of the Company.






CONSENT LETTER

To,

The Boaed of Direciars

Yashhtej Incdwstries (Indiab Limited
Plot Mo, D-7300, Additional MIDC,
Larure, Mabarashira - 413512

Subi Comsent (e be mamed as 0 Directer for the propesed initial poblic sffering of cquity shares of
Yashhicj Industries (India) Limited (the “Company™) having fuce value of TI0 each (the *Equity
Shares™).

Drewr Sl uclam,

[. Baswaraj Masdhavrao Barge, 5on of Madhavmo Masayaneao Barge, having PAN no, AFRPBI506% residing at
S i, ]":H}."l'ﬂu"ﬂ.l'!hrﬂﬁ, Nul:lligulhl‘l "u"es.-h. Padamiavati Maul Nug:’:r- Lall.l.r, Maharashra - '-|-|35|:2. Hal:'l.."l.l:'u:-;Hl.r..L. ||Ir]i|:|,
i |1|-|.'n:|.'|:|.' declare that as on the dote of this consent | om o Mon-Exsecutive Director of the {!mrpun}' el | E‘i\l‘ﬂ
my eensent doomy name and other defails mentiored herein o be inchebed in the Daft Red Herming Prospecius!
Draft Prospectusd Red Herming Prospeciesd Prospectoy (eollectively refemed 1o a: “OfMerMssoe Documents™ and
any other docoments in relution to the Issue to be filed with the respective Registrar of Conipanies having
jurisdiction {“the ROC™) and the stock exchanges where the Equitv Shares are proposed 1w be listed (“Stock
Exchamge™),

I.  [hereby suthorise vou o deliver this consent letter po the Stock Exchange, the BoC and any other reguliatory
athornies as meay be reguired andtor for the records oo be mainiiined by the Book Bunnig Lead Manager/
Lead Manager (hereafter referred o5 “BRLMY LM™) in connection with the issme.

2. | further consent o provide all other details as moy be required for the purpose of disclosure i the [ssue
Drocuments,

3. 1 comfirm that the information and confirmations set ot in this consent areé frie, comect, adequente, not
maskeading in any material respect and do nol oman o state o malenal Gt

I comfirm that 1 will immedintely communicate any changes mowrating in the above information w the BRLM/
LM wntil the dote when the Eoguity Shares commence trading on the Stock Exchonge. In the obsence of ony such
commamication from me, BRLMS LM and the Legal Coumsel, can assome that there s no chanpe io the above
information until the Equity Shares commence wading on the Stock Exchange pursvant to the issue,

I hereby consent o s consent being disciosed by BRLM LM, 0 reguined () by reason of any lvw, regulation
ar order o a court or by any governmental or compelent regulotory authority, or (i) in seeking o establish a
defense in connection with, or to-avodd, any octual, peiestial or theeatened legal, arbitral o regulatory proceeding
ar investigation.

This comsent letter 1= For informotion and for imclusion o part or full) m the Issoe Documends o any other Offer-
related muterinl. and may be relied open by the Company. BREMY LN and the Legal Counsel, inorelation to the
issae. | also consent to the inelusion of this consent letier as & part of “Mawerial Contracts and Docimenis for
Irppeciion™ in coanectbon with the gsoe, which will ke available v the public Tee inspection and wploaded on the
websate of the Company,



Al capitalized terms wsed hérein and nof specifically defined shall have the same meaning o5 aseribed o them in
the Issue Documents, os the case may be.

YWoars Taschiully,

Baswaraj Madhavrao Barge
DIN: DRIS%163
Director

[k Hr:plemh:r 10, 2025
L

BELM/ LM

Ervdire Capital Private Limited

Office Mo, MM, Third Floor, Mocya Grand,

Weent Desal Indsariz] Estate Boad, Andher West, Mumbai — 400033,
Mahasashira, Bndia

Legal Advisar to the issue

TES Law

Logis Technova, Ume Mo, 15, Block B, Sccwr 1332,
Wuoida — 2000 3, UP, India

Fd



CONSENT LETTER

Ta,

The Board of Directors

Vaushhie] Industries (India) Limited
Pot Mo, D-73/1, Additional MIDC,
Lasur, Moharnshtra — 413512

Subi Comsent to be named as a Director for ihe proposed imitial public offering of equity shares of
Vaushhiej Indusiries {India) Limited {the “Company™) having face value of T10 cach (the *Equity
Shares™),

Eresr SirMnclam,

|, Truptee Brijesh Didvaniys, Daughter of Gopal Bansilal Sharma, having PAN no, HFIPSORISE, residing at
Bascshwar Nagar, Old Kautha, Near Nuroba Ternple, Vasamni, Cidco Manded, Nanded, Msharashtra 431603, do
hereby declare that as on the date of this consent | am an Independent Director of the Company ond [ give my
consent fo my name and other detnils mentioned herein to be included in the Draft Red Herring Prospectus’ Draft
Prospectus’ Red Herring Prospectus’ Prospectus (eollectively referred to as “Offer/Issue Dascuments™) ond anv
ather documents in relation to the Issue 1o be filed with the respective Registrar of Companies having jurisdiction
("l ROMC™) and the stock exchanges where the Equity Shares are proposed 1o be listed ("Stock Exchange'),

1. Dherehy autharise you 1o defiver this consent betier o the Stock Exchange, the RoC and any other regulalory
authorities as may be required andior for the records o b mamitained by the Book Running Lead Manager/
Lead Manager (hereafter referred to as “BRLMY LM} i conmection with the jssuee,

-

| fisrther consent to provide all aiher details as may be required for the purpose of disclosare in the lssye
Dascurnents,

3, 1 confirm that the information and confimations set out in this consent are true, comrect, adeguate, not
misleading in any material respect and do ot omit to state a material fict.

| confirm that | will immediately communicate any changes in writing in the above information to the BRLM/
LM until the date when the Equity Shares commence trading on the Stock Exchange. In the absence of sny such
communication from me, BRLM/ LM and the Legal Counsel, can assume that there is no changs to the above
information until the Equity Shares commence trading an the Stock Exchange pursuant to the issee.

I hereby cansent to this consent being disclosed by BRLM/ LM, if required (i) by reason of any law, regulation
or order of a court or by any governmenial or competent regulatory authority, or (i) in seeking 1o establish 2
defense in connection with, or 1o aveid, any actunl, potential or threntened legal, arbitral or regulatory proceeding
OF nvestioatlon,

This consent letter is for nformation and for inclusion (in part or full) in the Issue Documents ar uny other CHfer-
related material, and may be relied upon by the Company, BRLM! LM, and the Legal Counsel, in relation to the
issue. [ also consent to the inchision of this consent letier as a part of “Mteria! Coontracis amd Docrmenty fir
fnspection™ in connection with the ssue, which will be available to the public for mspection and uploaded o the
weehsite of the Cormpany.



All capiiafized terms wsed herein and not specifically defined shall have the same meaning &s ascribed (o them in
the Issue Documients, as the Gre may e,

Yoners fnith fally,

B>
.-r“‘(: .rkh' >

.-""-f
Trugstee Brijesh Didvaniva
DN 11022172
Independent Director

Date: September 10, 2025
CC:

BRLM/ LM

Erwdore Capital Private Limited

Office Wo. 304, Third Floor, Mo Grand.

Vorra Desai Industrial Estote Road. Andheri West, Mumbai — 400053,
Mahkarashira, India

Legal Advisor to the isswe

T&S Law

Logix Technova, Unit Ne, 15, Block B, Sector 132,
Nodda = 2010 304, UP. Indin

"3



COMNSENT LETTER

To,
The Board of DHreciors
Yashhee] Industries {Indis) Limited

Plot N, 0=7371, Addrtional MIDC,
Latur, Maharashtra — 413512

Sub: Consent to be nomed as o Director for the proposed initinl public offering of equity shares of
Yashbie] Industries (India) Limited (the “Company™) having face value of TI0 each (the “Equity
Shares").

[hear Sir'Madam,

[, Shubham Govindprasad Jakhotiva, Son of Govindprasad Jkhotiva, having PAN no. BCSPIT3EM, residing @
Flat M. 103, Lotus Apartment Opp., Shiv Hanuman Temple, Baseshwar Nagar Cdd Knutha, Vesami, Nonded
Maharashtra - 431603, do hereby declare that as on the date of this consent 1 am an Independant Direcior of the
Compary and | give my consent to my name and other details mentioned herein 4o be included m the Drafi Red
Herming  Prospectus’ Drall Prospectus’ Red Heming Prospectus’ Prospectus (collectively referred to as
“Ufferlzsue Documents”) and any other documents in relation to the Issue to be filed with the respoctive
Registrar of Companies having purisdiction [“the ROC™) and the stock exchanges where the Equity Shares are
proposes] (0 be lisied (“Stock Exchanpe™).

I, | hereby authorise sou to deliver this consent leiter to the Stock Exchange, the Rol and any other regulatory
authorifies ns may be required and‘or for the recards to be maintained by the Book Running Lead Manager’
Lead Maonnger (herenfter referred to as "BRLMY LM™) in connection with the sue.

[ fierther consent to provide all other detuils as may be required for the purpose of disclosure in the [wspe
Documents.

T_I

3. 1 confirm thas the mformation and confirmations et put m this conseni are e, correct, sdegeaie, nol
mislesding in any material respect and do not onsit b state a material faci.

| confirm that | will immediely communicate any changes in writing in the above mformation 10 the BRELM!
LM until the date when the Equity Shares commence mading on the Stock Exchange. In the absence of any such
communication from me, BRLM/ LM and the Legal Counsel, can assume that there 15 no change to the above
information until the Equity Shares commence irding on the Steck Exchange pursuant to the isse,

I hereby consent o this consent bemg disclosed by BRLMY LM, if required (i) by renson of amy baw, regulnison
or order of a court or by any governmentsl o compelent regulstony asthorsy, or {ii} in seeking to esmblish 3
defense in cannaction with, or toavedd, smy notunl, patential or threatened lepal, arhitral ar repubstory proceading
or investigation.

This consent letter is for information and for inelusion (in part or fall) in the Issue Documents or amy other Cffer-
related materml, and may be relicd vpon by the Company, BELM L, and the Lepal Counsel, in relation 1o the
issue. | nlso consent 1o the melusion of this consent letter ns a part of “Moeriad Contracey ond Documenis for
drspection” in connection with the issue, which will be available to the public for inspection and uploadal on the
website of the Company,



All capitabieed terms used heren and not speci ically defined shall have the same meaning as ascrbed io them m
the lssue Documents, &5 the cuse may be.

Yours faithfully,

g LL:.EL_L‘*_."T
Shubham Govindprassd Jalhotive

I 10192492
Independent DNrector

[ September (0, 2025
LB -

BRLM/ LM
Erdore Capital Private Limited

Cfice No. 304, Third Floor, Morya Cirand,

Veera Desal Industrinl Estate Road, Andheri West, Mumbai - 400053,
P

Legal Advisor to the issoe

T&S Law

Logie Techimova, Linit Mo, 15, Bisck B, Sectar 132,
Moida — 201 304, LLP. Indis



CONSENT LETTER

To.
The Baard of Direetors
Yashhie] Industries (Incdia) Limited

Plot Mo D-73/1, Additional MIDC,
Latur, Maharashirn - 413512

Sub: Consent to be named as a Director for the propesed indtiol poblic offering of equity shares of
Yashhiej Industries (Incdia) Limited {the “Company™) having face valoe of T10 each (the “Equity
Shures")

Dear Sirhladam,

I, Inayar Khan Azmar Khan, Son of Azmat Khan Amanulla Khan Khan, having PAN no, BGIPK3 7460, residing
gl 2-7-10%, Khadakpura, Nended Maharashera 431602, do hereby doclare that as on the date of this consent | am
an Independent Director of the Cotpany and | give my consent to my name and ather details mentioned herem
to be included in the Drafl Red Herring Prospectus’ Drafi Prospectus’ Red Herring Prospecius’ Prospectus
{oollectively referred toas “OfMer [ssee Ducuments’) end any other documents in relation to tee sue 1o be filed
with the respective Registrar of Companies having jurisdiction (“the ROC™) and the stock exchanges where the
Equity Shares are proposed 1o be listed (“Stock Exchange™),

L. Vherehy suthorise you to deliver this consent better 1o the Stock Exchange. the RoC and any other regulatory
awthorities as may be reguired and/or for the records 10 be maintained by the Book Running Lead Manager!
Lead Manager (hereafter referred to as “BRLM! LM™) in commection with the isspe,

=

| further consent to provide all other details as may be required for the purpose of disclosure in the [ssaue
Documents,

3. I confirm that the nformuotion and confirmations set out in this consent are troe, comect, adequate, no
mislending in any material respod and do nod cmit o state 2 maecial fic.

I confirm thit | will immedistely communicste any changes in writing i the above information to the BRLM
LM until the date when the Eguity Shares commence trading on the Stock Exchange. In the ahsence of any such
communication from me, BRLM/ LM and the Legal Counsel, can assume that there is no change to the ahove
informution until the Equity Shares commence rading on the Stock Exchange pursuant 1o the issue,

| bereby consent fo this consent being disclosed by BRLM/! LM, if required (i} hy reason of any law, regulotion
ar arder of 0 court or by any governmental of compelent regulatory authority, o (i) in seeking to establish
defense in connestion with, or to aveid, any actual, potential or threatened legal, arbitral ar regulatory proceeding
or mvestipation,

This consent letier is for information and for inclusion {in part or full) in the Issue Documents or any ather Offer-
reluted material, and may be relied upon by the Company, BRLM! LM, and the Legal Counsel, in relation to the
iwiue, | also consent to the inclusion of this consent letter as o part of “Material Contracts amd Documents for
fnipection’” in connection with the issue. which will be availabde 1o the public for inspection and uploaded on ihe
websile of the Company.



All capitalized terms used herein and not specifical lv defined shall have the same meaning as ascribed to them in
the Issie Documents, as the cose may be,

Yours fithfially,
|M%’l‘ll Khan
DM 131270

Independeni Director
Dute: Seplember 10, 2025
O

BRLM/ LM

Eruwtore Capital Private Limied

Coffiee Mo 204, Third Floor. Marva Grand,

Veera Désitd Inchastrial Extate Road, Andheri West, Mumbai — 400053,
Muoharashira, India

Legal Advisor to the ssee

T&S Law

Logix Techoova, Unit Mo, 15, Block B, Sector 132,
Maida — 201 304, LLP. Indiz



CONSENT LETTER

To,

The Bourd of Directors
Yoshhte] Industries (Tniinp Linied
Flot Mao. D-T301, Additional MIDC,

Laur, Moharashima - 413512

Sub:  Comsent to be npamed as Key Managerial Personned for the proposed initinl public offering of squity
shares of Yashhte] Indostries (India) Limited (the *Company™) having face value of 210 cach (the
“Equity Shares™).

Dear SirModam,

L Swraj Shivea) Barge. Son of Shivea) Aasarso Baege, having PAN po, AONPBSROAMN. reciding ot Barge House,
Padmesviats Ml NHELII., Teilr Elcnu.]:ur Maka. Nu:nl.lguv Wes. Lutur, Mohamsshtro - 413512, di ]'lu:rl:'l'.-J.' declare that
as o the date of this consent [am the Managing Director af the Company and T give ory corsenl to my name anid
ather defuils menoned herein te b included as Key Manogenal Personnel in the Dralt Red Heming Prospecios!
Diraft Prospectusd Red Herring Prospectus! Prospecius (collectively referred o as “Ofer/lssue Documents™ | and
any other documents in relagon to the Tasie 1w be filed with the respective Registrar of Companies having
Jurisdiction {“the BROC™) and the stock exchanges where the Equity Shares arg proposed 1o be listed (“Steck
Exchange™).

I, herehy sathogise vou to deliver this consent letee oo the Stock Exchange, the Bol and any other regulatony
muthorties a5 mey be reguired andtor for the records to be mointwined by the Book Bonning Lead Manoger!
Ll Manager (herginafier reforred 1o as “BRLMS LM™ ) in-connection with the Issoe,

2. | further consent to provide oll otwer details as may be required for the purpose of disclosunz in the |ssue
Doy mends,

1, 1 conlim that the information amd confirmations =2t ol m his consent e tmw, correct, mlequate, no
miskeading in any muterial respect and do nol omak io state a materul Fuct,

I comifirm that | will imemediately commumicste ony. chonges mowoting in the above information o the BRLMY
LM unial the date when the Equity Shares commence trading on the Siock Exchange. Tn the absence of any such
communication from me, BRLMS LM and the Legal Counzel can assume that there is ne change o the above
infarmntion uatil the Eguny Shares commence trading o the Stock Exchange pursoant 1o the lasue,

I hierebvy comsent 10 this certificate being disclosed by BRLMS LM, il reguired (13 by redson of any low, regualation,
or order of a court or by any governmental or competent regulotory suthority, or (i) in seeking o establish o
defense in connection with, or to avoid, any actual, peteatial or theeatened legal, arbitral or regulatory proceeding
ar investigation,

This comsent letter is for information and for inchsion (in pan or folly in the Issoe Docomeants or any other [<ae
-related material, and may be nelied upon by the Cormpany, BRLMS LM, and the Legal Counsel, in relagion o the
laswe. 1 alse consent to the inclusion of this consent letter as a pant of “Woaerial Contracty and Docimenis for
Frapecrion™ in conmection with the bsoe, which will be available o the public Tor mspection el upleaded on the
weehsile of the Conmpmany,



Al capitalized terms wsed hérein and nof specifically defined shall have the same meaning s aseribed o them in
the [ssue Documents, os the case may be.

YWoars Taschiully,

2

Suraj Shiveaj Burge
DIN: B3161804
Managing Director

Prate: Sepleniber O 2025
LI

BELM LM

Eruilsre Capital Frivite Limited

Office Mo, MM, Third Floor, Muorya Gramd,

Veers Desnl Indwstrial Estate Boad. Andhen West, Mumbai — 400053,
Mahasashir, India

Lepal Advisor to the issoe

T&ES Law

Logix Techmova, Unit Mo, |5, Block B, Secior 132,
Mobda — 200 34, UP, Inda

Fd



CONSENT LETTER

To,

The Board of Directors
Yashhtej Industries (India) Limited

Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra — 413512

Sub: Consent to be named as Key Managerial Personnel for the proposed initial public offering of equity
shares of Yashhtej Industries (India) Limited (the “Company”) having face value of ¥10 each (the
“Equity Shares™).

Dear Sir/Madam,

I, Reshma Samir Pange, Daughter of Shivaji Ramchandra Adurkar, having PAN no. BEFPA7965G, residing at
Sonar Galli, Talsande, Hatkanangle, Kolhapur, Maharashtra 416112, do hereby declare that as on the date of this
consent I am the Company Secretary and Compliance Officer of the Company and I give my consent to my name
and other details mentioned herein to be included as Key Managerial Personnel in the Draft Red Herring
Prospectus/ Draft Prospectus/ Red Herring Prospectus/ Prospectus (collectively referred to as “Offer/Issue
Documents”) and any other documents in relation to the Issue to be filed with the respeciive Registrar of
Companies having jurisdiction (*the ROC”) and the stock exchanges where the Equity Shares are proposed to be
listed (“Stock Exchange™).

1. T hereby authorise you to deliver this consent letter to the Stock Exchange, the RoC and any other regulatory
authorities as may be required and/or for the records to be maintained by the Book Running I ead Manager/
Lead Manager (hereinafter referred to as “BRLM/ LM”) in connection with the Issue.

[

I further consent to provide all other details as may be required for the purpose of disclosure in the Issue
Documents.

3. I confirm that the information and confirmations set out in this consent are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact.

I confirm that T will immediately communicate any changes in writing in the above information to the BRLM/
LM until the date when the Equity Shares commence trading on the Stock Exchange. In the absence of any such
communication from me, BRLM/ LM and the Legal Counsel can assume that there is no change to the above
information until the Equity Shares commence trading on the Stock Exchange pursuant to the Issue.

I hereby consentto this certificate being disclosed by BRLM/ LM, if required (i) by reason of any law, regulation,
or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding
or investigation.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue
-related material. and may be relied upon by the Company, BRLM/ LM, and the Legal Counsel, in relation to the
Issue. I also consent to the inclusion of this consent letter as a part of “Material Confracis and Documents for
Inspection” in connection with the Issue, which will be available to the public for inspection and uploaded on the
website of the Company.



All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Issue Documents, as the case may be.

Yours faithfully,

Blonga. .

Reshma Samir Pange
Company Secretary and Compliance Officer

Date: September 10, 2025
CcC:

BRLM/ LM

Erundore Capital Private Limited

Office No. 304, Third Floor, Morya Grand,

Veera Desai Industrial Estate Road, Andheri West, Mumbai — 400033,
Maharashtra, India

Legal Advisor to the issue

T&S Law

Logix Technova, Unit No. 15, Block B, Sector 132,
Noida — 201 304, U.P. India

(3]



‘misleading manymatenal res'p__e_ct and do not omit to state a material fact.

f'wi]l immediate]y communicate any changes in writing in the above 'iufémaﬁa

communication from me, BRLIWr LM and the Legal Counsel can assume that ﬂ:ere is no change to thesabove
information until the Equity Shares commence trading on the. Stock Exchange pursuant to the Issue.

I hereby consent to this certificate being disclosed by BRLM/ LM, if required (i) by reason of any law, regulation,
or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding

or investigation,

This consent letter is for information and for inclusion (in part or full) in the Issue Documents or any other Issue
-related material, and may be relied upon by the Company, BRLM/ LM, and the Legal Counsel, in relation to the
Issue. I also consent to the inclusion of this consent letter as a part of “Material Contracts and Documents for
Inspection” in connection with the Issue, which will be available to the public for inspection and uploaded on the

website of the Company.
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CONSENT LETTER

T,

The Board of Directors

Yashhte] Industries {Tndia) Linited
Mot Mo, D-7371, Additional MIEC,

Lawwr, Maharashira — 413512

Sub: Consent o be named as Senior Managerial Personnel for the proposed initial poblic offering of
equity shares of Yashhiej Industries (Tndia) Limited {ihe *Company™) having face value of T10 each
ithe “Equity Shares™),

Diear Sir/8adam,

L. Brijeqsibra Sangh, Son of Hakim Singh, having PAN no. AVOPS930, residing at J088. Patel Nagar, Civil Lines,
Oirat, falnos, Uttar Pradiesh - 385000, do h:rnl'r:,l declare that as on the date of this comsent | am the General
Manager of the Company wwd 1 give my comsent doomy mame and other details mentoned herein (o be included as
Senior Managerial Persommel in the Deofi Bed Herring Prospectus’ Deaft Prospectusd Bed Herring Prospecius!
Prospecius (collectively referred 1o as “UHTer/Tsue Docoments'”) and any other decuments in relation to the Issue
1 be filed with the respective Registrar of Companies having jurisdiction (“ihe ROC”) and the siock exchanpes
where the Egquity Shares are proposed (o be listed [(~Stock Exchange™).

[. 1 hereby pothorise you to deliver this consent ketier to the Slock Exchange, the Rol and ony aiher regelatory
awthorities a5 may be required andtor for the records o be maintained by the Book Bunning Lead Manager!
Lesd Manager (hereinafter referred to as “BRLMS LM™) in connection with the Issue.

2. | further consent o provide all other details as moy be required [or the purpose of disclosure i the Issue
Diocumenis.

3. 1 confirm that the information ond confirmations set out m this consent are froe, corect, adeguate, nod
rislesding in any material respect and donat omin o siae @omatenal fct,

I confirm that | will immediately communicate any changes m writing in the above information (o the BRLM/
LM umnl the chite when the Egquity Shares commence rrading on the Stock Exchange. In the absence of any such
communication from me, BELM/ LM and the Legal Counsel can assume that there is no change io the above
informadion until the Equity Shares commence trading on the Stock Exchange pursuant to the Tsaue,

I Fzrctsy comsent 1o his certifica: being dischmsed by BRLMS LM, 1T regulred (1) by reason of any law, regulation,
or arder of & court o by any governmental of competent regulatry aulborty, of (i) a seeking o esablish i
defense in connection with, or foavierd, any octoad, polestial or threstened legal, arbairal or regulatory proceeding
OF investigation.

This comsent letter 15 For imformatson and for melusion om pacd or folld m e Bssue Documents or any other [ssue
-related maberial, and may be relied opon by the Compasy, BELMY LM, und the Legal Counsel, in relation tothe
Tsmpe. | also consend o the inclusion of this consent letier as a part of “Marerfal Conteacte and Documenis foy
Inspection” in connection with the Issee, which wall be available w the public for mspection wnd uploaded on the
wehsite of the Company,



Al caprialized terms vsed herein and nod specificolly defined shall hove the same meaning as ascribed Lo them in
the Issue Documents, as the cose may be.

Wowrs Geithiuilly,
[N 'll".l ] o \\‘
[ L B

Brijendra Singh
General Manager

Dhate: September 10, 20235
i ]

BRLMS LM

Eruilsre Capital Private Limiwed

Oifice Mo, 30, Thirnd Floor, Moeys G,

Weera Desin Indistrml Estate Bosd, Ancdhers West, Mumbal - 200053,
Mahzrushira, Inday

Legal Advisor 1o the issue

TE&S Law

Logix Technown, Umt Mo, 15, Block B, Sector 132,
Moido — 200 304, ULP. India
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N B T and Co X

Chartered Accountants INDIA

18. CERTIFICATE ON HOLDING A VALID PEER REVIEW CERTIFICATE AND CONSENT LETTER

To,

The Board of Directors,

Yashhtej Industries (India) Limited
Plot No. D-73

Additional MIDC, Latur — 413 512,
Maharashtra, India.

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (“Equity Shares”) by Yashhtej Industries
(India) Limited (the “Company”) and such offering (the “Offer”)

Dear Sir/ Madam,

We, N B T and Co, Chartered Accountants, have been informed that the Company proposes to file the Draft Prospectus with respect
to the Issue (the “DP”’) with BSE Limited (“BSE”) in accordance with the provisions of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and subsequently (i)
proposes to file a Prospectus with BSE and the Registrar of Companies, Maharashtra at Mumbai (“Registrar of Companies” ); (ii)
proposes to file a Prospectus with BSE and the Registrar of Companies (the “Prospectus™); and (iii) issue any other documents or
materials in relation to the Issue (such documents or materials collectively with the DP, and Prospectus, the “Issue Documents”).

We consent to the references to us as “Statutory Auditors” under the sections “Definitions and Abbreviations”, “General
Information”, “Other Regulatory and Statutory Disclosures” and any other sections in the Issue Documents and references to us as
“Experts” as defined under Section 2(38) of the Companies Act to the extent and in our capacity as the independent chartered
accountant.

This is to confirm that pursuant to a peer review process conducted by Institute of Chartered Accountants of India (“ICAI”), we
hold a valid certificate issued by the peer review board of the ICAI

Annexed herewith is a copy of our peer review certificate dated January 3, 2025 which is valid till December 31, 2027.

The following information in relation to us may be disclosed in the Offer Documents and any other documents in relation to the
Offer:

e Independent Chartered Accountant’s name: N B T and Co, Chartered Accountants

Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank, Goregaon (West), Mumbai,
Maharashtra - 400104

Telephone number: +91 — 8655038189

Email: OfficeofNBT @nbtco.in / info@nbtco.in

Firm registration number: 140489W

Peer review number: 019069

We confirm that we are not, and have not been, engaged or interested in the formation or promotion or management, of the
Company.

This certificate is issued for the sole purpose of the Offer, and can be used, in full or part, for inclusion in the Offer Documents and
any other material used in connection with the Offer, and for the submission of this certificate as may be necessary, to any
regulatory / statutory authority, stock exchange, any other authority as may be required and/or for the records to be maintained by
the Lead Manager in connection with the Offer and in accordance with applicable law, and for the purpose of any defense the Lead
Manager may wish to advance in any claim or proceeding in connection with the contents of the Offer Documents.

The above consents are subject to the condition that we do not accept any responsibility for any reports or matters or letters included
in the Offer Documents except as mentioned in the paragraph below. Neither we nor our affiliates shall be liable to any investor or
Lead Manager or any other third party in respect of the proposed Offer, except as mentioned in the paragraph below.

Nothing in the preceding paragraph shall be construed to: (i) limit our responsibility for or liability in respect of, the reports or
certificate or confirmations or letters we have issued and/ or are included in Offer Documents, pursuant to our engagement in
connection with the Offer; or (ii) limit our liability to any person (including the Lead Manager) which cannot be lawfully limited or
excluded under the applicable laws or regulations or guidelines issued by applicable regulatory authorities.

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
s OfficeofNBT@nbtco.in/ info(@nbtco.in & +91-89766 00300 @& www.nbtco.in



N B T and Co

Chartered Accountants INDIA

we also consent to upload on the Company’s website the audited financial statements of the Company as audited by us as of
September 30, 2025. We also consent to include our Restated Financial Statement as of September 30, 2025, March 2025, March
2024 and March 2023.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with this
Offer, which will be available for public for inspection from date of the filing of the until the Bid/ Offer Closing Date including
through online means on the website of the Company.

This certificate may be relied on by the Lead Manager, their affiliates and legal counsel in relation to the Offer.

We confirm that the information above is true, fair, correct, accurate, not misleading and without omission of any matter that is
likely to mislead.

We undertake to update you in writing of any changes in the abovementioned position, immediately upon us becoming aware, until
the date the Equity Shares issued pursuant to the Offer commence trading on the stock exchange. In the absence of any
communication from us till the Equity Shares commence trading on the stock exchange, you may assume that there is no change in
respect of the matters covered in this certificate.

For NB T and Co
Chartered Accountants
ICAI Firm Registration Number: 140489W

Digitally signed
N e h a by Neha Nuwal
Date:

2025.12.30
N uWa I 20:47:33 +05'30"

CA Neha Nuwal

Partner

Membership No.: 157137
Place: Mumbai

Date: December 30, 2025
UDIN: 25157137CSCVO0OX7442

Encl: Peer Review Certificate dated January 3, 2025

Cc:

Lead Manager Legal Counsel to the Issue

Erudore Capital Private Limited T&S Law

Office No. 304, Third Floor, Morya Grand, 15, Logix Technova, Block B, Sector 132,
Veera Desai Road, Andheri (West), Noida, Noida, Uttar Pradesh-201304
Mumbai — 400 053, Maharashtra, India.

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
s OfficeofNBT@nbtco.in/ info(@nbtco.in & +91-89766 00300 @& www.nbtco.in
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Annexure

PEER REVIEW CERTIFICATE DATED JANUARY 03, 2025

o

The Institute of Chartered Accountants of India
(Setup by an Act of Parliament) i

Peer Review Board
Peer Review Certificate No.: 019069

This is to certify that the Peer Review of

M/s NBT And Co
2nd Floor, Mahindra M-Space, Behind Patkar College,
S V Road, Next To Meenatai Thackeray Blood Bank, Goregaon West,
Mumbai-400062

FRN.: 140489W

has been carried out for the period
20212024

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.

This Certificate is effective from: 01-01-2025
The Certificate shall remain valid till: 31-12-2027
Issued at New Delhi on 03-01-2025

- [

_—-—f 5
CA. Prasanna Kumar D CA. (Dr.) Raj Chawla CA. Mohit Baijal
Chairman Vice-Chairman Secretary
Peer Review Board Peer Review Board Peer Review Board

Note : The Certificate is issued on behalfl of the Peer Review Board of [CAI and ICAI or any of its functionaries are not liable for any
non-compiiance by the Practice Unit. The Certificate can be revoked for the reason stated In the *Aser Rewiew Guideines 2022

2

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104




Ajay P. Kothari

B.E. (Mech.). M. VAL. (RE.). M.LE.. F1V.. C. Engg.()
Govt. Registered Valuer (Immovable Property & Plant & Machinery), Chartered Engineer

40, 1st Floor, "A" Wing, Shreenath Plaza, Dnyneshwar Paduka Chowk, F. C. Road, Pune - 411 005. & 25536600 Email : kothariajjub3@gmail.com

CHARTERED ENGINEER’S CERTIFICATE

(CERTIFICATE FROM INDEPENDENT CHARTERED ENGINEER FOR MACHINERY INSTALLED WITH CAPACITIES & UTILIZATIONS)

Ref. No.: CE/P&M/545/25 Date: -17/09/2025.

TO,

The Board of Directors,

Yashhtej Industries (India) Limited
CIN: U74999MH2018PLC310828
Plot No. D-73/1, Additional MIDC,
Latur — 413512, Maharashtra, India.

Erudore Capital Private Limited (ECPL)
Office No. 304, Third Floor, Morya Grand,
Veera Desai Industrial Estate Road,
Andheri West, Mumbai — 400053

Sub: - Proposed SME Initial Public Offer (IPO) of Yashhtej Industries (India) Limited

I, the undersigned, confirm that I am duly registered as a chartered engineer with the Institution of
Engineers (India) bearing registration number M-131709-6 (Certificate of registration enclosed herewith
as Annexure 1), and that I am authorized and competent to issue this certificate. Further, | confirm that
the aforesaid registration is valid as on date hereof, and as such, I amn duly qualified to issue this
certification.

Pursuant to the engagement letter dated 12/09/2025, 1 have been engaged by the Company to carry out
an independent verification for certifying the Machinery Installed at their Factory Premises located at
Plot No. D-73/1, Additional MIDC, Latur — 413512, Maharashtra, India, identified in Annexure 11 hereto.

Based on the information, explanations and representations provided to me by the Company along with
the basis of working and assumptions followed, wherever applicable, examination and verification of
the manufacturing plant, physical inspection of the equipment and based on my verification of the
relevant records and documents of the Company, I, hereby certify the following as true, fair, complete,
accurate and not misleading.

e Details of the machinery installed at the factory premises are enclosed as Annexure-11 hereto;

2
e The products manufactured by the Company in factory premises and the capacity utilization 0 VJ\
Company’s factory premises, during the relevant periods are enclosed as Annexure-I11




The storage capacity of the company at the premises located at Plot No. D-76/1, Godown No. 2,
Additional MIDC, Latur — 413531, Maharashtra, India, as on the date of this Certificate, is 6000 MT,
as detailed in Annexure-1V. and

The information relating to the estimated annual installed production capacities and the capacity
utilization of the manufacturing units included in the materials (as defined below) is based on a number
of assumptions and estimates of the management, including expected operations, availability of raw
materials, expected unit utilization levels, downtime resulting from scheduled maintenance activities,
downtime resulting from change in stock keeping units for a particular product, unscheduled
breakdowns, mould changeover, as well as expected operational efficiencies. In particular, the following
assumptions have been made in the calculation of the estimated annual installed production capacities
of the Company’s manufacturing units, and are certified by me.

Past experience of the management to manufacture the products

Available orders on hand for the products

Raw material consumption and the availability of raw materials to estimate the production of
products

The product mix that the Company can make in a given stream or given plant

Disclaimers

I represent that my execution, delivery and performance of this certificate has been duly authorised
by all necessary actions (corporate or otherwise).

I confirm that [ am an independent person with no direct or indirect interest in the Company except
for provision of professional services in the ordinary course of my profession.

I am not in any way connected with or related to the Company, its promoters, promoter group, its
key managerial personnel, its directors, its group companies, or directors of its group companies, the
ECPL or their affiliates.

I hereby confirm that the information in this certificate and the annexures, including any extracts
thereof, may be reproduced in the Draft Prospectus/ Prospectus of the Company (“Draft Prospectus/
Prospectus™)

I agree to keep the information regarding the Offer strictly confidential.

I consent to be named as an “expert” as defined under the provisions of the Companies Act, 2013,
as amended and the rules framed thereunder, in the Materials.

I confirm that I am not, and have not been, engaged or interested in the formation or promotion of
the management of the Company.

I also give my consent to include this certificate as part of the “Material Contracts and Documents
for Inspection’ in the Offer Documents, thereby making it available to the public for inspection.

Yours Sincerely

AJAY P. KOTHARI
Chartered Engineer

Place: -Pune

Membership No. M-131709-6

Date: - 17/09/2025



Annexure-|

CE’S CERTIFICATE OF REGISTRATION

AN 79163/9

By virtue of Professional training, experience and Corporale Membership of this Institution
AJAY P KOTHARI
is heraby authorised to use the style and titlie of

Chartered Engineer [India]

m.u-uu Thirteenth dayot March 1985

huw-ywunuira"“

The Hustitution of Sugineers Fudia) "™

M-131709-6 “
This Diploma is granted to
A P KOTHARI ’
who was elecled as .
Member
on the Twenty Eighth day of February 2006
In witness whereof the said Institution has caused its Common Seal to be
affixed this  Twenty First day of April 2006
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Annexure-1V

Details of Storage Capacity

Location Capacity (in MT)
Plot No. D-76/1, Godown No. 2, Additional MIDC, Latur — 413531, 6000.00
Maharashtra, India ’




E RU D O‘ E | CIN: U64990MH2024PTC43
' CAT-1 Merchant Banker

ERUDORE CAPITAL PRIVATE LIMITED

CA PITAL SEBI Reg No: INM000013280
_ GST: 27AAICE3610M1Z]
CONSENT LETTER

To.

The Board of Directors

Yashhtej Industries (India) Limited
Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra — 413512

Sub: Consent to be named as Lead Manager for the proposed initial public offering of equity shares of
Yashhtej Industries (India) Limited (the “Company™) having face value of ¥10 each (the “Equity
Shares™).

Dear Sir/Madam,

We. Erudore Capital Private Limited. do hereby consent to act as a Lead Manager to the issue and to our name
and the details mentioned herein, being inserted as a Lead Manager to the issue in the draft prospectus (“Draft
Prospectus™), and the prospectus (“Prospectus™) (collectively, the “Offer Documents™) intended to be filed by
the Company with the Securities and Exchange Board of India (“SEBI”), Registrar of Companies (“RoC”),as
applicable and the BSE Limited /National Stock Exchange of India Limited (“hereinafter referred to as “Stock
Exchange” ) as the case may be , where the Equity Shares are proposed to be listed and any other document in
relation to the Offer.

We hereby authorise you to deliver this consent letter to SEBL the Stock Exchange, the RoC, and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents and any other documents in relation to the issue:

“ ERUDORE
CAPITAL

Name: Erudore Capital Private Limited

Address: Office No. 304, Third Floor, Morya Grand, Veera Desai Industrial Estate Road, Andheri West, Andheri,
Mumbai - 400053, Maharashtra, India

Telephone Number: +91 74001 76215

E-mail: info@erudorecapital.com

Website: www.erudorecapital.com

Contact Person: Payal Saurabh Parikh / Atik Gandhi

Investor Grievance E-mail ID: investor@erudorecapital.com

SEBI Registration Number: INM000013280

CIN: U64990MH2024PTC430828

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not
misleading in any material respect and do not omit to state a material fact necessary in order to make the statements
herein, in the light of the circumstances under which they were made, not misleading.

We enclose a copy of our registration certificate regarding our registration with SEBI (Annexure). We also certify
that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, any other
regulatory authority, court or tribunal from acting as an intermediary in capital market issues.

We further confirm that we are not an associate of the Company in terms of the Securities and Exchange Board
of India (Merchant Bankers) Regulations, 1992, as amended, and that neither we nor our associates hold any
Equity Shares in the Company.

(S; 0224660 4034 () +91 74001 76215 '5} info@erudorecapital.com (&) www.erudorecapital.com

(:é\‘ Office No. 304, Third Floor, Morya Grand, Yeera Desai Industrial Estate Road, Andheri West, Mumbai - 400053



E RU D O‘ E \ CIN: U64990MH2024PTC43
CAT-1 Merchant Banker
C A l) l T A L SEBI Reg No: INM00001
GST: 27AAICE3610M1Z]

ERUDORE CAPITAL PRIVATE LIMITED

We confirm that we will immediately communicate any changes in writing in the above information to the
Company until the date when the Equity Shares are allotted in the issue, commence trading on the Stock Exchange.
In the absence of any such communication from us, the Company and the Legal Counsel can assume that there is
no change to the above information until the Equity Shares commence trading on the Stock Exchange pursuant to
the issue.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the draft
prospectus and the prospectus and other issuing materials (“Offer Documents™) or any other issue-related
material, and may be relied upon by the Company and the Legal Counsel in relation to the issue. We also consent
to the inclusion of this consent letter as a part of “Material Contracts and Documents for Inspection™ in connection
with the issue, which will be available to the public for inspection and uploaded on the website of the Company
from the date of the Draft Prospectus until the Offer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

Yours faithfully,

For and on behalf of
Erudore Capital Private Limited

T
X o

e,

P

Authorized signatory
Name: Payal Saurabh Parikh
Designation: Senior Manager

Date: February 06, 2026

CC:

Legal Advisor to the issue

T&S Law

Logix Technova, Unit No. 15, Block B, Sector 132,
Noida — 201 304, U.P. India

(/s_./ 022 4660 4034 :@ +91 74001 76215 |:j/\ info@erudorecapital.com @} www.erndorecapital.com

(:é‘\) Office No. 304, Third Floor, Morya Grand, Yeera Desai Industrial Estate Road, Andheri West, Mumbai - 400053
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Kotak Mahindra Bank

CONSENT LETTER FROM BANKER TO THE ISSUE

Date: December 19, 2025
To,

The Board of Directors

Yashhtej Industries (India) Limited
Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra — 413512

Sub: Proposed initial public offering of equity shares of Yashhtej Industries (India) Limited (the
“Company”) having face value of ¥10 each (the “Equity Shares”).

Dear Sir/Madam,

We, the undersigned, do hereby confirm that we are a Banker to the Issue/ Public Issue Account Bank and a
Refund Bank. We also consent to our name and the following details, as required, being inserted as a Public Issue
Account Bank and Refund Bank in the Draft Red Herring Prospectus/ Draft Prospectus/ Red Herring Prospectus/
Prospectus (collectively referred to as “Offer/Issue Documents™) and any other documents in relation to the Issue
which the Company intends to file with the Securities and Exchange Board of India (*SEBI”), Registrar of
Companies, Mumbai (“RoC”), and the Bombay Stock Exchange Limited, where the Equity Shares are proposed
to be listed (“Stock Exchange”) and any issue documents in relation to the issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents:

Name . Kotak Mahindra Bank Limited

Address . Intellion Square, 501, 5th Floor, A Wing, Infinity IT Park,
Gen. A.K. Vaidya Marg, Malad — East, Mumbai 400097

CIN : L65110MHI1985PLC038137

Tel No. : 022-69410754

Contact Person :  Mr. Sumit Panchal

Website . www.kotak.com

SEBI registration : INBI00000927

No.

Email Address :  cmsipo@kotak.com

We agree to keep the information regarding the issue strictly confidential.

We confirm that the information and confirmations set out in this consent letter is true, correct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the Lead
Manager to the issue (the “Lead Manager”) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, Lead Manager and the Legal Counsel can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchange
pursuant to the issue.

We hereby consent to this letter being disclosed by the Lead Manager, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority and/or for any other
litigation purposes and/or for the records to be maintained by the Lead Manager and in accordance with applicable
law.



kotak

Kotak Mahindra Bank

This consent letter is for information and for inclusion (in part or full) in the Issue Documents, and may be relied
upon by the Company, Lead Manager and the Legal Counsel, in relation to the issue. We hereby consent to the
submission of this consent letter as may be necessary to the SEBI, the Registrar of Companies, the relevant stock
exchange and any other regulatory authority. We also consent to the inclusion of this letter as a part of “Material
Contracts and Documents for Inspection” in connection with this issue, which will be available for public for
inspection from date of the filing of the Draft Prospectus until the Offer Closing Date.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by
the Lead Manager in connection with the issue and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

For Kotak Mahindra Bank Limited

q\_,ur-"‘
! f\—" —

Authorized Signatory
Name: Mr. Amit Kumar
Designation: Senior Vice President

CC:

Lead Manager

Erudore Capital Private Limited

Office No. 304, Third Floor, Morya Grand, Veera Desai Industrial Estate Road,
Andheri West, Mumbai — 400053

Legal Advisor to the issue

T&S Law

Logix Technova, Unit No. 15, Block B, Sector 132,
Noida — 201 304, U.P. India
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ERUDORE CAPITAL PRIVATE LIMITED

CA PITA L SEBI Reg No: INM000013280
5 GST: 27AAICE3610M1ZJ

CONSENT LETTER
Date: February 06, 2026

To,

The Board of Directors

Yashhtej Industries (India) Limited
Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra — 413512

Sub: Proposed initial public offering of equity shares of Yashhtej Industries (India) Limited (the
“Company”) having face value of ¥10 each (the “Equity Shares™).

Dear Sir/Madam,

We, Erudore Capital Private Limited, do hereby consent to act as an Underwriter to the Issue and to our name
and the following details, as required, being inserted as Underwriter to the Issue in the Draft Red Herring
Prospectus/ Draft Prospectus/ Red Herring Prospectus/ Prospectus (collectively referred to as “Offer/Issue
Documents”) and any other documents in relation to the Issue which the Company intends to file with the
Securities and Exchange Board of India (“SEBI”), Registrar of Companies, Mumbai (“RoC”), and the Bombay
Stock Exchange Limited, where the Equity Shares are proposed to be listed (“Stock Exchange™) and any issue
documents in relation to the issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other
regulatory authorities as may be required. The following details with respect to us may be disclosed in the Offer
Documents:

“ ERUDORE
CAPITAL

Name: Erudore Capital Private Limited

Address: Office No. 304, Third Floor, Morya Grand, Veera Desai Industrial Estate Road, Andheri West, Andheri,
Mumbai - 400053, Maharashtra, India

Telephone Number: +91 74001 76215

E-mail; info@erudorecapital.com

Website: www.erudorecapital.com

Contact Person: Vishal Kumar Garg

Investor Grievance E-mail ID: investor(@erudorecapital.com

SEBI Registration Number: INM000013280

CIN: U64990MH2024PTC430828

We agree to keep the information regarding the issue strictly confidential.

We confirm that the information and confirmations set out in this consent letter is true, correct, adequate and not
misleading in any respect and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the Lead
Manager to the issue (the “Lead Manager”) until the date when the Equity Shares commence trading on the Stock
Exchanges. In the absence of any such communication from us, Lead Manager and the Legal Counsel can assume
that there is no change to the above information until the Equity Shares commence trading on the Stock Exchange
pursuant to the issue.

% n 4 4 _\\' i s 4] 1 N |/’--\ W 8 i »
C\_D/ 022 4660 4034 @ +91 74001 76215 l(%l info/@erudorecapital.com k@) www.erndorecapital.com

@ Office No. 304, Third Floor, Morya Grand, Veera Desai Industrial Estate Road, Andheri West, Mumbai - 400053



ERUDORE CAPITAL PRIVATE LIMITED

CIN: U64990MH2024PTC430828

E RU D O aE CAT-1 Merchant Banker

CA PITA L SEBI Reg No: INM000013280
GST: 27AAICE3610M1ZJ

We hereby consent to this letter being disclosed by the Lead Manager, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority and/or for any other
litigation purposes and/or for the records to be maintained by the Lead Manager and in accordance with applicable
law.

This consent letter is for information and for inclusion (in part or full) in the Issue Documents, and may be relied
upon by the Company, Lead Manager and the Legal Counsel, in relation to the issue. We hereby consent to the
submission of this consent letter as may be necessary to the SEBI, the Registrar of Companies, the relevant stock
exchange and any other regulatory authority. We also consent to the inclusion of this letter as a part of “Material
Contracts and Documents for Inspection” in connection with this issue, which will be available for public for
inspection from date of the filing of the Draft Prospectus until the Offer Closing Date.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by
the Lead Manager in connection with the issue and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,

For and on behalf of
Erudore Capital Private Limited

et

Authorized 51gnato
Name: Vishal Kumar Garg
Designation: Executive Director
DIN: 06732732

CC:

Legal Advisor to the issue

T&S Law

Logix Technova, Unit No. 15, Block B, Sector 132,
Noida — 201 304, U.P. India
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MASSERVICESLIMITED

Regd. Office: T-34 [IND FLOOR OKHLA INDUSTRIAL AREA
PHASE-II NEW DELHI 110020

ﬂﬁbﬁ PHONE:- 011-26387281-83 FAX:- 011 — 26387384
Email:- info@masserv.com

CIN:-U74899DL 1973PL C006950

GST No.: 07TAAACM1642B1Z4 - SAC: 998312

CONSENT LETTER FROM THE REGISTRAR TO THE ISSUE

Date: 01-07-2025

To,

The Board of Directors

Yashhtg Industries (India) Limited
Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra— 413512

Re: Proposed initial public offering of equity shares of face value of ¥10 each (the “Equity Shares”) of Yashhtej
Industries (India) Limited (the “Company”) comprising a fresh issue of the Equity Shares of the Company
(“Fresh Issue™).

Dear Sir/Madam,

We, Mas Services Limited, hereby give consent to act as Registrar to the issue and to our name and the following
details being inserted as Registrar to the issue in the draft prospectus (“Draft Prospectus”), and the prospectus
(“Prospectus”) (collectively, the “Issue Documents”) which the Company intends to file with the Securities and
Exchange Board of India (“SEBI”), Registrar of Companies, Mumbai (“RoC”), and the Stock Exchange, where the
Equity Shares are proposed to be listed (“Stock Exchange”) and any issue documents in relation to the issue.

We hereby authorise you to deliver this consent |etter to SEBI, the Stock Exchange, the RoC, and any other regulatory
authorities as may be required, and/or for the records to be maintained by the Lead Manager in connection with the
issue. The following details with respect to us may be disclosed in the Issue Documents and any other documents in
Logo:

relation to the issue.
Name: Mas Services Limited

Address; T-34, 2nd Floor, Okhla Industrial Area, Phase-11, New Delhi-110020
Telephone Number: 011-26387281

Website: www.masserv.com

E-mail: ipo@masserv.com

Investor Grievance Email: investor@masserv.com

Contact Person: N.C. Pal

SEBI Registration No.: INRO0O0000049

CIN: U74899DL 1973PL C006950

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in the required
format as Annexure A. We also certify that our registration is valid as on date and that we have not been prohibited by
SEBI from acting as an intermediary in capital market issues. We also confirm that we have not been debarred from
functioning by any regulatory authority, court or tribunal.

We confirm that the information and confirmations set out in this certificate are true, correct, adequate, not misleading
in any material respect and do not omit to state a material fact necessary in order to make the statements herein, in the
light of the circumstances under which they were made, not misleading.

We confirm that we will immediately communicate any changes in writing in the above information to the Lead
Manager to the issue (the “Lead Manager”) until the date when the Equity Shares allotted in the issue, commence


mailto:info@masserv.com
http://www.masserv.com/

MASSERVICESLIMITED

Regd. Office: T-34 [IND FLOOR OKHLA INDUSTRIAL AREA
PHASE-II NEW DELHI 110020

ﬂﬁbﬁ PHONE:- 011-26387281-83 FAX:- 011 — 26387384
Email:- info@masserv.com
CIN:-U74899DL 1973PL C006950
GST No. : 07TAAACM 1642B174 - SAC : 998312
trading on the Stock Exchange. In the absence of any such communication from us, Lead Manager and the Legal

Counsdl, can assume that there is no change to the above information until the Equity Shares commence trading on the
Stock Exchange pursuant to the issue.

We hereby consent to this certificate being disclosed by the Lead Manager, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a
defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or
investigation.

This consent letter, including any annexures hereto is for information and for inclusion (in part or full) in the draft
prospectus and the prospectus and other issuing materials (“l ssue Documents”) or any other issue-related material, and
may be relied upon by the Company, the Lead Manager and the Legal Counsel in relation to the issue. We also consent
to the inclusion of this consent letter as a part of “Material Contracts and Documents for Inspection” in connection
with the issue, which will be available to the public for inspection and uploaded on the website of the Company.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the
Issue Documents.
Yoursfaithfully,

For Mas ServicesLimited
|

Name: Sharwan Mangla
Authorized signatory
Designation: General M anager

Encl: Asabove

CC:

Lead Manager

Erudore Capital Private Limited

Office No. 304, Third Floor, Morya Grand,

VeeraDesal Industrial Estate Road, Andheri West, Mumbai 400053,
Maharashtra, India

Legal Advisor totheissue

T&SLaw

Logix Technova, Unit No. 15, Block B, Sector 132,
Noida— 201 304, U.P. India
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18. CERTIFICATE ON HOLDING A VALID PEER REVIEW CERTIFICATE AND CONSENT LETTER

To,

The Board of Directors,

Yashhtej Industries (India) Limited
Plot No. D-73

Additional MIDC, Latur — 413 512,
Maharashtra, India.

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (“Equity Shares”) by Yashhtej Industries
(India) Limited (the “Company”) and such offering (the “Offer”)

Dear Sir/ Madam,

We, N B T and Co, Chartered Accountants, have been informed that the Company proposes to file the Draft Prospectus with respect
to the Issue (the “DP”’) with BSE Limited (“BSE”) in accordance with the provisions of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and subsequently (i)
proposes to file a Prospectus with BSE and the Registrar of Companies, Maharashtra at Mumbai (“Registrar of Companies” ); (ii)
proposes to file a Prospectus with BSE and the Registrar of Companies (the “Prospectus™); and (iii) issue any other documents or
materials in relation to the Issue (such documents or materials collectively with the DP, and Prospectus, the “Issue Documents”).

We consent to the references to us as “Statutory Auditors” under the sections “Definitions and Abbreviations”, “General
Information”, “Other Regulatory and Statutory Disclosures” and any other sections in the Issue Documents and references to us as
“Experts” as defined under Section 2(38) of the Companies Act to the extent and in our capacity as the independent chartered
accountant.

This is to confirm that pursuant to a peer review process conducted by Institute of Chartered Accountants of India (“ICAI”), we
hold a valid certificate issued by the peer review board of the ICAI

Annexed herewith is a copy of our peer review certificate dated January 3, 2025 which is valid till December 31, 2027.

The following information in relation to us may be disclosed in the Offer Documents and any other documents in relation to the
Offer:

e Independent Chartered Accountant’s name: N B T and Co, Chartered Accountants

Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank, Goregaon (West), Mumbai,
Maharashtra - 400104

Telephone number: +91 — 8655038189

Email: OfficeofNBT @nbtco.in / info@nbtco.in

Firm registration number: 140489W

Peer review number: 019069

We confirm that we are not, and have not been, engaged or interested in the formation or promotion or management, of the
Company.

This certificate is issued for the sole purpose of the Offer, and can be used, in full or part, for inclusion in the Offer Documents and
any other material used in connection with the Offer, and for the submission of this certificate as may be necessary, to any
regulatory / statutory authority, stock exchange, any other authority as may be required and/or for the records to be maintained by
the Lead Manager in connection with the Offer and in accordance with applicable law, and for the purpose of any defense the Lead
Manager may wish to advance in any claim or proceeding in connection with the contents of the Offer Documents.

The above consents are subject to the condition that we do not accept any responsibility for any reports or matters or letters included
in the Offer Documents except as mentioned in the paragraph below. Neither we nor our affiliates shall be liable to any investor or
Lead Manager or any other third party in respect of the proposed Offer, except as mentioned in the paragraph below.

Nothing in the preceding paragraph shall be construed to: (i) limit our responsibility for or liability in respect of, the reports or
certificate or confirmations or letters we have issued and/ or are included in Offer Documents, pursuant to our engagement in
connection with the Offer; or (ii) limit our liability to any person (including the Lead Manager) which cannot be lawfully limited or
excluded under the applicable laws or regulations or guidelines issued by applicable regulatory authorities.

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
s OfficeofNBT@nbtco.in/ info(@nbtco.in & +91-89766 00300 @& www.nbtco.in
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we also consent to upload on the Company’s website the audited financial statements of the Company as audited by us as of
September 30, 2025. We also consent to include our Restated Financial Statement as of September 30, 2025, March 2025, March
2024 and March 2023.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection with this
Offer, which will be available for public for inspection from date of the filing of the until the Bid/ Offer Closing Date including
through online means on the website of the Company.

This certificate may be relied on by the Lead Manager, their affiliates and legal counsel in relation to the Offer.

We confirm that the information above is true, fair, correct, accurate, not misleading and without omission of any matter that is
likely to mislead.

We undertake to update you in writing of any changes in the abovementioned position, immediately upon us becoming aware, until
the date the Equity Shares issued pursuant to the Offer commence trading on the stock exchange. In the absence of any
communication from us till the Equity Shares commence trading on the stock exchange, you may assume that there is no change in
respect of the matters covered in this certificate.

For NB T and Co
Chartered Accountants
ICAI Firm Registration Number: 140489W

Digitally signed
N e h a by Neha Nuwal
Date:

2025.12.30
N uWa I 20:47:33 +05'30"

CA Neha Nuwal

Partner

Membership No.: 157137
Place: Mumbai

Date: December 30, 2025
UDIN: 25157137CSCVO0OX7442

Encl: Peer Review Certificate dated January 3, 2025

Cc:

Lead Manager Legal Counsel to the Issue

Erudore Capital Private Limited T&S Law

Office No. 304, Third Floor, Morya Grand, 15, Logix Technova, Block B, Sector 132,
Veera Desai Road, Andheri (West), Noida, Noida, Uttar Pradesh-201304
Mumbai — 400 053, Maharashtra, India.

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
s OfficeofNBT@nbtco.in/ info(@nbtco.in & +91-89766 00300 @& www.nbtco.in
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Annexure

PEER REVIEW CERTIFICATE DATED JANUARY 03, 2025

o

The Institute of Chartered Accountants of India
(Setup by an Act of Parliament) i

Peer Review Board
Peer Review Certificate No.: 019069

This is to certify that the Peer Review of

M/s NBT And Co
2nd Floor, Mahindra M-Space, Behind Patkar College,
S V Road, Next To Meenatai Thackeray Blood Bank, Goregaon West,
Mumbai-400062

FRN.: 140489W

has been carried out for the period
20212024

pursuant to the Peer Review Guidelines 2022, issued by the Council
of the Institute of Chartered Accountants of India.

This Certificate is effective from: 01-01-2025
The Certificate shall remain valid till: 31-12-2027
Issued at New Delhi on 03-01-2025

- [

_—-—f 5
CA. Prasanna Kumar D CA. (Dr.) Raj Chawla CA. Mohit Baijal
Chairman Vice-Chairman Secretary
Peer Review Board Peer Review Board Peer Review Board

Note : The Certificate is issued on behalfl of the Peer Review Board of [CAI and ICAI or any of its functionaries are not liable for any
non-compiiance by the Practice Unit. The Certificate can be revoked for the reason stated In the *Aser Rewiew Guideines 2022

2

@ Address: 201, 2™ Floor, Mahindra M-Space, Off Aarey Road, Next to Meenatai Thackeray Blood Bank,
Goregaon (West), Mumbai, Maharashtra - 400104
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— PRABHAT FINANCIAL SERVICES LIMITED

Regd. office and Corporate office: 205, Navjeevan Complex, 29 Station Road, Jaipur-302006 (Rajasthan)
Phone : +9 141-4162021-22-23-24 Fax : +91-141-4 162050 Mobil : 7878768131
E-mail: pfslindia@hotmail.com Website :www.pfslindia.co.in

Member: National Stock Exchange of India Limited, BSE Limited, SEBIREGN.NO.-INZ000169433
D P: Central Depository Services (India) Limited. SEBI REGN NO. IN-DP-CDSL-216-2003

CONSENT LETTER FROM MARKET MAKER TO THE ISSUE

Date: December 30, 2025

To,

The Board of Directors

Yashhtej Industries (India) Limited
Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra — 413512

Sub: Proposed initial public offering of equity shares of Yashhtej Industries (India) Limited (the “Company”)
having face value of 10 each (the “Equity Shares”).

Dear Sir/Madam,

We. Prabhat Financial Services Limited, do hereby consent to act as an Market Maker to the Issue and to our name and
the following details, as required, being inserted as Market Maker to the Issue in the Draft Red Herring Prospectus/ Draft
Prospectus/ Red Herring Prospectus/ Prospectus (collectively referred to as “Offer/Issue Documents™) and any other
documents in relation to the Issue which the Company intends to file with the Securities and Exchange Board of India
("SEBI"), Registrar of Companies, Mumbai (“ReC"), and the Bombay Stock Exchange Limited, where the Equity Shares
are proposed to be listed (“Stock Exchange”) and any issue documents in relation to the issue.

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory
authorities as may be required. The following details with respect to us may be disclosed in the Offer Documents:

Name: Prabhat Financial Services Limited

Address: 205, Navjeevan Complex, 29 Station Road, Station Road (Jaipur), Jaipur, Jaipur, Rajasthan, India, 302006, India
Telephone Number: 0141-4162029

E-mail: pfslindia‘@hotmail.com

Website: https://www.pfslindia.co.in
Contact Person: Shri Prakash Kabra

SEBI Registration Number: INZ000169433
CIN: U67190RJ1995PLC098861

We agree to keep the information regarding the issue strictly confidential.
We confirm that the information and confirmations set out in this consent letter is true, correct, adequate and not misleading
in any respect and without omission of any matter that is likely to mislead.

We confirm that we will immediately communicate any changes in writing in the above information to the Lead Manager to
the issue (the “Lead Manager™) until the date when the Equity Shares commence trading on the Stock Exchanges. In the
absence of any sucli communication from us, Lead Manager and the Legal Counsel can assume that there is no change to the
above information.until the Equity Shares commence trading on the Stock Exchange pursuant to the issue.

We hereby consent to this letter being disclosed by the Lead Manager, if required (i) by reason of any law, regulation or
order of'a court or by any governmental or competent regulatory authority and/or for any other litigation purposes and/or for
the records to be maintained by the Lead Manager and in accordance with applicable law.

This consent letter is for information a ffor inclusion (in part or full) in the Issue Documents, and may be relied upon by
the Company. Lead Manager and the 1.egal Counsel, in relation to the issue. We hereby consent to the submission of this
consent letter as may be necessary to the SEBI, the Registrar of Companies, the relevant stock exchange and any other
regulatory authority. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents Jfor
Inspection™ in connection with this issue, which will be available for public for inspection from date of the filing of the Draft




v PRABHAT FINANCIAL SERVICES LIMITED

Regd. office and Corporate office: 205, Navjeevan Complex, 29 Station Road, Jaipur-302006 (Rajasthan)
Phone : +9 1 141-4162021-22-23-24 Fax : +91-141-4 162050 Mobile : 7878768131
E-mail: pfsindia@hotmai.com Website :www.pfslindia.co.n

Member: National Stock Exchange of India Limited, BSE Limited, SEBIREGN. NO.-INZ000169433
D P: Central Depository Services (India) Limited. SEBI REGN NO. IN-DP-CDSL-216-2003

Prospectus until the Offer Closing Date.

We also consent to the submission of this consent letter as may be necessary for the records to be maintained by the Lead
Manager in connection with the issue and in accordance with applicable law.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents, as the case may be.

Yours faithfully,
FFor and pn behalf of Prabhat Financial Services Limited
QL et A

W I

Sh;}_Praknslli Kabra "
Director
Date: December 30, 2025

2

Lead Manager

Erudore Capital Private Limited

Office No. 304, Third Floor, Morya Grand, Veera Desai Industrial Estate Road
Andheri West, Mumbai — 400053

‘)

Legal Advisor to the issue

T&S Law

Legix Technova, Unit No. 15, Block B, Sector 132,
Noida — 201 304, U.P, India
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Consent from Monitoring Agency

Date: 17" December 2025

To,

Mr. Suraj Shivraj Barge

Managing Director

Yashhtej Industries (India) Limited
Plot No. D-73/1, Additional MIDC,
Latur, Maharashtra 413531

Dear Sir/Ma’am,
Sub: Proposed initial public offering of equity shares of face value X 10 each (“Equity Shares”) (the

“Issue”) aggregating up to approximately [INR 9,000 Lakhs] by Yashhtej Industries (India) Limited (the
“ Issuer Company”).

We, BRICKWORK RATINGS INDIA PRIVATE LIMITED (“BWR”), consent to the inclusion of our name and
the details mentioned herein, as the Monitoring Agency to the Issue and to the inclusion the information
contained in this letter in the Updated draft prospectus (“UDP”) and the prospectus (“Prospectus”)
(collectively, the “Offer Documents”) which the Issuer Company intends to file, with the Securities and
Exchange Board of India (“SEBI”), Registrar of Companies, Mumbai at Maharashtra and the stock
exchanges where the Equity Shares are proposed to be listed (“Stock Exchanges”), as applicable and
any other document in relation to the Offer as per applicable law.

The following details with respect to us may be disclosed in the Offer Documents:

Name: BRICKWORK RATINGS INDIA PRIVATE LIMITED

Address: 3" Floor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bangalore 560076
Telephone number: 080-4040 9940/080-4040 9999

E-mail ID: pankaj.p@brickworkratings.com

Website: www.Brickworkratings.com

Contact person: Pankaj Parmar

SEBI registration number: IN/CRA/005/2008

CIN: U67190KA2007PTC043591

We enclose a copy of our registration certificate and declaration regarding our registration with SEBI in
the required format (Annexure A). We also certify that our registration is valid as on date and that we
have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from
acting as an intermediary in capital market issues. We have also not been debarred from functioning by
any regulatory authority.

We further confirm that we are not an associate of the Issuer Company in terms of the SEBI (Issue of
Capital and Disclosure Requirement) Regulations 2018, as amended, and that neither we nor our
associates hold any Equity Shares in the Issuer Company.

info@brickworkratings.com | www.BrickworkRatings.com | CIN: U67190KA2007PTC043591
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We confirm that the information in this certificate is true, correct, accurate, and not misleading in any
material respect. BWR’s consent is subject to the Issuer Company ensuring its compliance with
applicable laws in relation to the Offer and that there is no misrepresentation/ modification to above
mentioned information which is required to be reproduced on an “as is” basis.

We confirm that we will immediately communicate any changes to the above information in writing to
the Issuer Company, until the date when the Equity Shares commence trading on the Stock Exchanges.
In the absence of any such communication from us, the above information should be considered as
updated information until the Equity Shares commence trading on the Stock Exchanges pursuant to the
Offer.

This consent letter may be relied upon by the Issuer Company, the Lead Managers and the legal advisors
to each of the Issuer Company and the Lead Managers. We hereby consent to the submission and
disclosure of this consent letter as may be necessary to the SEBI, the RoC, the Stock Exchanges and any
other regulatory, statutory or judicial authorities as may be required and/or for the records to be
maintained by the Lead Managers in accordance with applicable law.

The Monitoring Agency and its affiliates have no fiduciary relationship in connection with the offer. The
Monitoring Agency and its affiliates also do not act as an expert to the extent defined under Section
2(38) of the Companies Act, 2013. While the Monitoring Agency obtains information from sources it
believes to be reliable, it does not perform an audit and undertakes no independent verification of any
information/ certifications/ statements it receives from auditors, lawyers, chartered engineers or other
experts, and relies on in its reports.

All capitalised terms used herein, unless otherwise specifically defined, shall have the same meaning as
ascribed to them in the Offer Documents.

Yours faithfully,

For BRICKWORK RATINGS INDIA PRIVATE LIMITED

Name: Anu Jose
Designation: Senior Manager - Finance

| o
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